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DES MOINES AREA COMMUNITY COLLEGE

Board of Directors Retreat
DMACC Ankeny Campus; Eldon Leonard Boardroom
2006 S Ankeny Boulevard; Ankeny, Iowa
December 10, 2018

AGENDA
11:00 am

Holiday Open House; Lakeview Inn, Building 7

12:00 pm

Call to Order
Approve Agenda

12:05 pm

Major Projects Discussion

1:30 pm

Security Recommendation/Update

2:00 pm

Update on Work-based Learning Opportunities and How the College is
Addressing the Workforce Shortage

2:30 pm

Present Final Organizational Chart for College and Timeline for Filling All
Open Positions

3:00 pm

Closed Session -Personnel Evaluation
Building 22 Conference Room

3:45 p.m.

Adjourn to Board Meeting

Board of Directors
Des Moines Area Community College
BOARD RETREAT
December 10, 2018

A special meeting of the Des Moines Area Community College Board of
Directors was held in the Eldon Leonard Boardroom on DMACC's Ankeny
campus on December 10, 2018. Board Chair Joe Pugel called the meeting to
order at 12:05 p.m.

ROLL CALL

Members present: Fred Buie, Felix Gallagher, Fred Greiner*, Kevin Halterman,
Cheryl Langston, Joe Pugel, Denny Presnall, Madelyn Tursi.
Members absent: Jim Knott.
Connected via telenet: Rob Denson, President/CEO.
Others present: Stan Jensen, Executive Vice President of College Operations;
Carolyn Farlow, Board Secretary; Greg Martin, Board Treasurer; staff.

CONSIDERATION OF AGENDA

Langston moved; seconded by Buie to approve the agenda. Motion passed
unanimously. Aye-Buie, Gallagher, Halterman, Langston, Presnall, Pugel, Tursi.
Nay-none.

MAJOR PROJECTS DISCUSSION

Information was presented on the following projects:
Kim Didier- Legacy Plaza Greenspace and Legacy Plaza 3-5 Vear Plan
Drew Nelson-Athletic Facilities Expansion
Scott Ocken -Automotive Building
Greg Martin-Oralabor Road Project
Anne Howsare Boyens- Urban Campus Construction Projects
Scott Ocken-Criminal Justice House

*Greiner arrives at 1:50 p.m.
SECURITY RECOMMENDATIONS/
UPDATE

Stan Jensen, Executive Vice President of College Operations, provided an
update on the DMACC Safety Committee activities and recommendations.

WORK-BASED LEARNING
OPPORTUNITIES

Karen Stiles, Director of Special Projects, and Scott Ocken, Vice President of
Academic Affairs, presented an overview of Work-Based Learning
opportunities at the College.

ORGANIZATIONAL CHART

Due to time constraints, this topic will be discussed at a later date.
Tara Connolly, Executive Director of DMACC Foundation, presented historical
information on several Foundation data points.

CLOSED SESSION

Presnall moved; seconded by Tursi to hold a closed session to as provided in
Section 21.S(l)(i) of the Open Meetings Law to evaluate the professional
competency of an individual whose appointment, hiring, performance or
discharge is being considered when necessary to prevent needless and

irreparable injury to that individual's reputation and that individual requests a
closed session. A written request for this Closed Session is on file.
Motion passed on a roll call vote. Aye-Buie, Gallagher, Greiner, Halterman,
Langston, Presnall, Pugel, Tursi. Nay-none.
RETURN TO OPEN SESSION

The Board returned to open session at 3:53 p.m. An audio recording of the
closed session has been filed by the Board Secretary.

ADJOURN

Greiner moved; seconded by Gallagher to adjourn the meeting. Motion
passed unanimously and at 3:52 p.m. Board Chair Joe Pugel adjourned the
meeting. Aye-Buie, Gallagher, Greiner, Halterman, Langston, Presnall, Pugel,
Tursi. Nay-none.

Board of Directors
Des Moines Area Community College

Public Hearing
December 10, 2018-4:00 p.m.
Ankeny Campus, Eldon Leonard Boardroom
2006 S. Ankeny Boulevard, Ankeny, Iowa

Agenda
1.

Call to order.

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Acknowledgement of public hearing.

5.

Public comments .

6.

Board Report 18-121. A Public Hearing to consider the resolution to proceed with the
issuance and sale of new jobs training certificates (Multiple Projects 49) in an amount not
to exceed $11,855,000.

7.

Board Report 18-122. A resolution authorizing the issuance of $11,855,000 new jobs
training certificates (Multiple Projects 49) and providing for the securing of such
certificates for the purpose of carrying out new jobs training programs.

8.

Board Report 18-123. A resolution directing the sale of new jobs training certificates in the
aggregate principal amount of $11,855,000.

9.

Board Report 18-124. Legacy Plaza Buildings 17 and 18 Roof Replacement.

10.

Adjourn .
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DMACC
2006 S ANKENY BLVD
ANKENY IA 500238995

AFFIDAVIT OF PUBLICATION
State of Wisconsin
County of Brown, ss.:
The undersigned, being first duly swom on oath, states that The Des Moines Register and Tribune Company. a
corporation duly organized and existing under the laws of the State of Iowa, with its principal place of business in
Des Moines. Iowa. the publisher of

THE DES MOINES REGISTER
newspaper of general circulation printed and published in the City of Des Moines, Polk County, Iowa, and that an
advertisement, a printed copy of which is attached as Exhibit "A" and made part of this affidavit, was printed and published
in The Des Moines Register on the following dates:
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DMACC
2006 S ANKENY BLVD
ANKENY IA 500238995

AFFIDAVIT OF PUBLICATION
State of Wisconsin
County of Brown, ss.:
The undersigned, being first duly sworn on oath, states that The Des Moines Register and Tribune Company, a
corporation duly organized and existing under the laws of the State of Iowa, with its principal place of business in
Des Moines, Iowa, the publisher of

THE DES MOINES REGISTER
newspaper of general circulation printed and published in the City of Des Moines. Polk County, Iowa. and that an
advertisement. a printed copy of which is attached as Exhibh "A" and made part of this affidavit, was printed and published
in The Des Moines Register on the following dates:

Start Date:
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11130/18
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Copy of Advertisement
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Board of Directors
Des Moines Area Community College
PUBLIC HEARING
December 10, 2018

A special meeting of the Des Moines Area Community College Board of Directors
was held in the Eldon Leonard Boardroom at DMACC's Ankeny Campus on
December 10, 2018. Board Chair Joe Pugel called the meeting to order at 4:01 p.m.

ROLL CALL

Members present: Fred Buie, Felix Gallagher, Fred Greiner, Kevin Halterman, Jim
Knott, Cheryl Langston, Joe Pugel, Denny Presnall, and Madelyn Tursi.
Others present: Stan Jensen, Executive Vice President of College Operations;
Carolyn Farlow, Board Secretary; Greg Martin, Board Treasurer, faculty and staff.

CONSIDERATION OF
TENTATIVE AGENDA

Tursi moved; seconded by Langston to approve the tentative agenda as
presented. Motion passed unanimously. Aye-Buie, Gallagher, Greiner,
Halterman, Knott, Langston, Presnall, Pugel, Tursi. Nay-none.

ACKNOWLEDGEMENT OF
PUBLIC HEARING

Board Secretary Carolyn Farlow reported that the notice of the time and place
for the Public Hearing for the Bond Sale was published in the Des Moines
Register on Friday, November 30.
The Notice of the time and place for the Public Hearing for the Legacy Plaza
Buildings 17 and 18 Roof Replacements was published on the DMACC website
on Wednesday, November 14. The Notice to Bidders was published online in the
Daily Notice to Bidders on Tuesday, November 13. No written objections have
been received.

PUBLIC COMMENTS

None.

MULTIPLE PROJECTS 49

Halterman moved; seconded by Presnall to approve Items #6-8 as one consent
item. Motion passed on a roll call vote. Aye-Buie, Gallagher, Greiner,
Halterman, Knott, Langston, Presnall, Pugel, Tursi. Nay-none.
Board Report 18-121. Attachment #1. A resolution to proceed with the issuance
and sale of the new jobs training certificates.
Board Report 18-122. Attachment #2. A resolution authorizing the issuance of
$11,855,000 new jobs training certificates .
Board Report 18-123. Attachment #3. A resolution directing the sale of
$11,855,000 new jobs training certificates.

LEGACY PLAZA BUILDINGS
17 AND 18 ROOF
REPLACEMENT

Board Report 18-124. Attachment #4. Tursi moved; seconded by Presnall
recommending that the Board adopt the resolution approving plans and
specifications, form of contract and estimated costs for the Legacy Plaza
Buildings 17 and 18 Roof Replacement and recommending that the Board award
the contract to Academy Roofing.

After some discussion regarding an alternate bid, motion failed on a roll call
vote. Aye-Buie, Knott. Nay- Gallagher, Greiner, Halterman, Langston, Presnall,
Pugel. Abs ta in-Tursi.
ADJOURN

Langston moved; seconded by Tursi to adjourn. Motion passed unanimously
and at 4:26 p.m. Board Chair Joe Pugel adjourned the meeting. Aye-Buie,
Gallagher, Greiner, Halterman, Knott, Langston, Presnall, Pugel, Tursi. Nay-none.

Ankeny, Iowa
December 10, 2018

The Board of Directors of the Des Moines Area Community College (Merged Area XI) in
the Counties of Adair, Audubon, Boone, Ca.tToll, Cass, Clarke, Crawford, Dallas, Greene,
Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren, State of Iowa met in regular session on the 10th day of
December, 2018, at 4:00 p.m. at the DMACC Commons Building on the campus of the College
in Ankeny, Jowa. The meeting was called to order and there were present the following named
Board Members:

Name
Joseph Pugel, President
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Cheryl I,angston
Jim Knott
Dennis Presnall

Present

Absent

G:a

D
D
D
D
D
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D
D
D
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@
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The Board investigated and found that notice of intention to issue New Jobs Training
Certificates (Multiple Projects 49) had, as directed by the Board, been duly given according to
law.
This being the time and place specified in the notice for the conduct of the public hearing
on the proposal to issue such New Jobs Training Certificates, the President announced that all
local residents attending the heating would now be given an opportunity to express their views
for or against the proposal to issue the New Jobs Training Certificates. The following local
residents attending the hearing expressed their views as follows:

(Here set out names of residents appearing and sununary of any views expressed.
If none, inse1t the word None.")

113015114

-2-

After all local residents who appeared at the meeting who desired to do so had expressed
their views for or against the proposal to issue the Certificates, there was introduced and caused
to be read a Resolution entitled:
"RESOLUTION TO PROCEED WITH THE ISSUANCE AND SALE OF NEW
JOBS TRAINING CERTIFICATES (MULTIPLE PROJECTS 49), IN AN
AMOUNT NOT TO EXCEED $11,855,000."
The resolution was moved and seconded, and after due consideration of said resolution by the
Board, the President put the question on the motion and upon the roll being called, the following
named Board Members voted:
Name
Joesph Pugel
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Chetyl Langston
Jim Knott
Dennis Presnall

Moved

Seconded

Aye

Nay
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Whereupon the President declared said resolution, a copy of which is attached hereto,
duly adopted and signed his approval thereto.

********

Attest:

RESOLUTION
RESOLUTfON TO PROCEED WITl I THE ISSUANCE AND SAl ,E OF NEW
JOHS TRAINING CERTIFICATES (MULTIPLE PROJECTS 49), IN AN
AMOUNT NOT TO EXCEED $11,855,000.
WHEREAS, Des Moines Arca Community College (hereinafter referred to as the
"College"), of the Counties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren, State of Iowa (the area served by the College being
hereinafter referred to as the "Merged Area"), is an area community college and a body politic
organized and existing under the laws of the State of Iowa, and is authorized and empowered by
Chapter 260E of the Code of Iowa, as amended (hereinafter referred to as the "Act"), to issue
New Jobs Training Certificates and use the proceeds from the sale of said Certificates to defray
all or a portion of the cost of a "New Jobs Training Program" as that term is defined in the Act,
including the program costs, the purpose of which is to encotrrage industry and trade to locate
and expand within the State of Iowa (the "State") in order to create jobs and employment
opportunities and to improve the economic welfare of the residents of the State; and
WHEREAS, the College is also authorized and empowered by Section 15 A. 7 of the Code
of Iowa, as amended (hereinafter referred to as the "Supplemental Act"), to issue New Jobs
Training Certificates under the Supplemental Act and payable from a supplemental new jobs
credit from withholding authorized tmdcr the Supplemental Act and to use the proceeds from the
sale of said Certificates to fund the program services for an additional New Jobs Training
Program; and
WHEREAS, the College has undertaken negotiations with respect to New Jobs Training
Programs with the companies set forth below (hereinafter referred to as the "Companies"),
pursuant to the provisions of the Act and the Supplemental Act for the purpose of establishing
job training programs (hereinafter referred to as the "Projects") to educate and train workers for
new jobs with the Companies at their facilities located or to be located in the Merged Area served
by the College, which Projects will be beneficial to the Companies and the College:
COMPANY

LOCATION

Accelerated Ag Technologies,
LLC

2302 Creekview Drive
Suite 6
Ankeny, Ii\ 50021

Access Teclmologies, Inc.

955 SE Olson Drive
Waukee, IA 50263

-2-

Automed, Inc.

1421 S. Bell Avenue
Suite 108
Ames, IA 50010

Barilla America Inc.

3311 E. Lincoln Way
Ames, IA 50010

Danfoss Power Solutions (US) Company

2800 E. 13th Street
Ames, IA 50010

Express Logistics, Inc.

1125 SE Westbrook Drive
Suite B
Waukee, IA 50263

Fairy Tale Cotton Candy, Inc.

5120 Park Avenue
Des Moines, IA 50321

GCommerce, Inc.

250 I 0th Street
Des Moines, IA 50309

GTI USA Inc.

4201 Westown Parkway
Suite 114
West Des Moines, [A 50266

Hy-Vee, Inc.

5820 Westown Parkway
West Des Moines, IA 50266

IT A Group, Inc.

4600 Westown Parkway
West Des Moines, IA 50266

Kreg Enterprises, Inc. d/b/a Krcg Tool Company

201 Campus Drive
Huxley, IA 50124

Kum and Go, LC.

6400 Westown Parkway
West Des Moines, IA 50265

Merchants Bonding Group, Inc.

6700 Westown Parkway
West Des Moines, IA 50265

Midland National Life Insurance Company

4350 Westown Parkway
West Des Moines, TA 50266

Mid-States Material Handling & Fabrication,
Inc.

116 South B A venue
Nevada, IA 50201
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Mid-States Millwright & Builders, Inc.

l 16 South B A venue
Nevada, IA 5020 l

Murphy Tower Service, LLC

20220 Highway 5
Carlisle, IA 50047

Musco Sports Lighting, LLC

100 1st Avenue West
Oskaloosa, IA 52577

Pella Corporation

102 Main Street
Pella, IA 50219

Performance Marketing of Iowa, Inc.

1501 42nd Street #550
West Des Moines, IA 50266

Power Brace, L.L.C.

5153 NE 17th Street
Des Moines, IA 50313

Pratum, Inc.

1551 SW Prairie Trail Pkwy
Ankeny, IA 50023

Argus Group Holdings, LLC d/b/a Premier
Safety

505 5th A venue
Suite 900
Des Moines, IA 50309

Prosource finance, LLC

2540 106th Street, #202
Urbandale, IA 50322

Purroods, LLC

3210 SE Corporate Woods
Drive
Ankeny, IA 50021

Shift Interactive, LLC

1501 42nd Street, #580
West Des Moines, IA 50266

Smart Ag, Inc.

2710 South Loop Drive
Ames, IA 50010

Symetra J,ifc Insurance Company

4125 Westown Parkway
West Des Moines, IA 50266

Templeton Rye Spirits Holdings, LLC

209 East 3rd Street
Templeton, IA 50211
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TPI Iowa 11, LLC

2300 N. 33rd Avenue E
Newton, lA 50208

Vertex Software, I ,LC

2625 N. Loop Drive
Suite 2100
Ames, IA 50010

Vision Electric, LLC

3300 Henry Street SW
Suite 5
Bondurant, IA 50035

Windsor Window Company

900 South I 9th Street
West Des Moines, IA 50265

WHEREAS, most of the Projects will include jobs which the applicable Companies have
agreed will qualify for the supplemental new jobs credit from withholding authorized under the
Supplemental Act and the College has determined that the starting wages which those
Companies have agreed to pay make such jobs eligible for the supplemental new jobs credit from
withholding authorized wider the Supplemental Act; and
WHEREAS, the College has determined that the aggregate amount necessary to defray all
or a portion of the cost of the Projects, including necessruy expenses incidental thereto, will
require the issuance by the College of its Taxable New Jobs Training Certificates pursuant to the
provisions of the Act in the amount of $7,410,000 and its Taxable New Jobs Training
Certificates pursuant to the provisions of the Supplemental Act in the amount of $4,445,000 for
the purpose of funding the Pr~jects in the amounts set forth bdow opposite the name of each
Compru1y (such amounts being subject to adjustment to reflect the actual principal amount of the
Certificates):

Company
Accelerated Ag Technologies, LI ,C
Access Technologies, Inc.
Automed, Inc.
Barilla America Inc.
Danfoss Power Solutions (US) Company
Express Logistics, Tnc.
Fairy Tale Cotton Candy, Inc.
GCommerce, Inc.
GTI USA Inc.

Certificates
Under the
Act

Certificates
Under the
Supplemental
Act

$55,000
160,000
55,000
140,000
785,000
135,000
90,000
55,000
75,000

$45,000
20,000
45,000
55,000
340,000
50,000
10,000
55,000
50,000

Total
Amount
$100,000
180,000
100,000
195,000
1,125,000
185,000
100,000
110,000
125,000

-5Hy-Vee, Inc.
IT A Group, Inc.
Kreg Enterprises, Inc. d/b/a Kreg Tool
Company
Kum and Go, LC.
Merchants Bonding Group, Inc.
Midland National Life Insurance Company
Mid-States Material J landling &
Fabrication, Inc.
Mid-States Millwright & Builders, Inc.
Murphy Tower Service, LLC
Musco Sports Lighting, U ,C
Pella Corporation
Perfonnance Marketing of Iowa, Inc.
Power Brace, L.J ,.C.
Pratum, (nc.
Argus Group Holdings, LLC d/b/a Premier
Safety
Prosource Finance, LLC
PurFoods, LLC
Shift Interactive, LLC
Smart Ag, Inc.
Symctra Life Inslrrance Company
Templeton Rye Spirits Holdings, LLC
TPI Iowa II, LLC
Ve1tex Software, LLC
Vision Electric, LI ,C
Windsor Window Company

655,000
190,000

45,000
175,000

700,000
365,000

90,000
215,000
30,000
255,000

90,000
205,000
30,000
225,000

180,000
420,000
60,000
480,000

30,000
60,000
55,000
330,000
1,320,000
40,000
45,000
80,000

30,000
60,000
10,000
180,000
860,000
15,000
80,000

60,000
120,000
65,000
510,000
2,180,000
55,000
45,000
160,000

110,000
135,000
360,000
50,000
125,000
55,000
135,000
760,000
420,000
170,000
145,000

10,000
135,000
125,000
40,000
120,000
10,000
105,000
760,000
420,000
5,000
40,000

120,000
270,000
485,000
90,000
245,000
65,000
240,000
1,520,000
840,000
175,000
185,000

WHEREAS, it is proposed to finance the costs of the Projects through the issuance under
the Act of Taxable New Jobs Training Certificates (Multiple Projects 49-A) of the College in an
aggregate principal amount of $7,410,000 (the "Act Certificates") and through the issuance under
the Supplemental Act of Taxable New Jobs Training Certificates (Multiple Projects 49-B) of the
College in an aggregate principal amount of $4,445,000 (the "Supplemental Act Certificates")
(the Act Certificates and the Supplemental Act Certificates arc refon-ed to in the aggregate as the
"Certificates"); and
WHEREAS, notice of intention to issue New Jobs Training Certificates (Multiple
Projects 49) in an amount not to exceed $11,855,000, has, as directed by the Board of Directors,
been duly given in compliance with the Act, the Supplemental Act and Section 147 of the
Internal Revenue Code of 1986; and

WHEREAS, a public hearing has been held on the proposal to issue the Certificates at the
time and place as specified in said notice and all objections or other comments relating to the
issuance of the Certificates have been heard.
NOW, THEREFORE, HE IT RESOLVED BY THE HOARD
MOINES AREA COMMUNITY COLLEGE, AS ftOLLOWS:

or DIRECTORS or DES

Section 1. That it is hereby dete1mined that it is necessary and advisable that the College
proceed with the issuance of New Jobs Training Ce1tificates (Multiple Projects 49) of the
College in an aggregate amount not to exceed $11,855,000, as authorized and pe1mitted by the
Act and the Supplemental Act to finance the cost of the Projects to that amount.
Section 2. That all objections and comments relating to the issuance of the Certificates
have been heard and all such objections are hereby ovenuled.
Section 3. That the officers of the College are hereby authorized and directed to do any
and all things deemed necessary in order to effect the accomplisluncnt of the Projects and the
issuance and the sale of the Certificates. ·
Section 4. That all resolutions and parts thereof in conflict herewith are hereby repealed
to the extent of such conflict.
Section 5. That this Resolution shall become effective immediately upon its passage and
approval.
Passed and approved this 10th day of December, 2018.

Attest:

-7-

STATE Of IOWA

)
) SS :

COUNTY OF POLK

)

I, Carolyn Farlow, Secretary of the Board of Directors of the Des Moines Area
Community College, do hereby certify that J have in my possession or have access to the
complete corporate records of said College and of its Board of Directors and officers; and that I
have carefully compared the transcript hereto attached with the aforesaid corporate records and
that said transcript hereto attached is a tlue, conect and complete copy of all of the corporate
records showing the action taken with respect to the matters set forth therein by the Board of
Directors of said College on December 10, 2018, which proceedings remain in full force and
effect, and have not been amended or rescinded in any way; that such meeting was duly and
publicly held in accordance with the Notice of Meeting and tentative agenda, a copy of which
was timely served on each member of the Board of Directors and posted on a bulletin board or
other prominent place easily accessible to the public and clearly designated for that purpose at the
principal office of the Board of Directors (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board of Di rectors and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public and media at least twenty-four
(24) hours prior to the conunencement of the meeting as required by said law and with members
of the public in attendance. I further certify that the individuals named in the attached
proceedings were on the date thereof du)y and lawfully possessed of their respective offices as
indicated therein, that no Board of Directors vacancies existed except as may be stated in said
proceedings, and that no controversy or litigation is pending, prayed or threatened involving the
organization, existence or boundaries of the College or the right of the individuals named therein
as officers to their respective positions.
WITNESS my hand hereto affixed this J0th day of December, 2018.

Ankeny, Iowa
December 10, 2018
The Board of Directors of the Des Moines Area Community College (Merged Area XI) in
the Co1.U1ties of Adair, Audubon, Boone. Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie.
Hamilton, f Jardin, Jasper. Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby,
Story and Warren, State offowa met in regular session on the 10th day of December, 2018, at 4:00
p.m. at the DMACC Commons Building on the campus of the College in Ankeny, Iowa. The
meeting was called to order and there were present the following nan1ed Board Members:
Name

~resent

Absent

Joseph Pugel, President
Felix Gallagher
Kevin I lalterman
Madelyn Tlll·si
Dennis Presnall
Jim Knott
Fred Buie
Fred Greiner
Cheryl l ,angston

i

D
D
D
D
D
D
D
D
D

[H

~

G1'
GJ

~

Matters were discussed concerning the new jobs training agreements between the College
and various companies and the issuance of New Jobs Training Cet1ifieatcs in order to fund the
training programs. Following a discussion of the proposal, there was introduced and caused to be
read a resolution entitled "Resolution Directing the Sale and Authorizing the Issuance of Taxable
New Jobs Training Ce1iificates (Multiple Projects 49) and Providing for the Securing of Such
Certificates for the Plllpose of Carrying Out New Jobs Training Programs". The resolution was
moved and seconded, and after due consideration of said resolution by the Roard, the President
put the question on the motion and, the roll being called, the following named Board Members
voted:

#3015131

Name

Moved

Seconded

Joseph Pugel
Felix Gallagher
Kevin Halterman
Madelyn Tursi
Dennis Presnall
Jim Knott
Fred Buie
Fred Greiner
Cheryl I ,angston

D

D
D
D
D

&
D
D
D
D
D
D

[u3"

D
D
D
D

Aye

Nay

~

D
D
D
D
D
D
D
D
D

g

Q

GJ

Ct}

Gr

iG'
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Whereupon, the President declared the resolution, a copy of which is attached hereto, duly
adopted and signed his approval thereto.

*******

Attest:

RESOLUTION DIRECTING THE SALE AND AUTHORIZING
THE ISSUANCE OF $11,855,000 TAXABLE NEW JOBS
TRAINING CERTIFICATES (MULTIPLE PROJECTS 49) AND
PROVIDING FOR THE SECURING OF SUCH CERTlflCATES
FOR THE PURPOSE OF CARRYING OUT NEW JOBS
TRAINING PROGRAMS
WIIEREAS, Des Moines Area Community College (hereinafter refe1Tcd to as the
"College"), of the Counties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren, State of Iowa (the area served by the College being
hereinafter referred to as the '1 Merged Area"), is an area community college and a body politic
organized and existing under the laws of the State of Iowa, and is authorized and empowered by
Chapter 260E of the Code oflowa, as amended (hereinafter referred to as the "Act"), to issue New
Jobs Training Ce1tificates and use the proceeds from the sale of said Certificates to defray all or a
portion of the cost of a "New Jobs Training Program" as that term is defined in the Act, including
the program costs, the purpose of which is to encourage industry and trade to locate and expand
within the State of Iowa (the "State") in order to create jobs and employment opportunities and to
improve the economic welfare of the residents of the State; and
WHEREAS, the College is also authorized and empowered by Section 15A.7 of the Code
of Iowa, as an1endcd (hereinafter referred to as the "Supplemental Act"), to issue New Jobs
Training Certificates under the Supplemental Act and payable from a supplemental new jobs credit
from withholding authorized under the Supplemental Act and to use the proceeds from the sale of
said Certificates to fund the program services for an additional New Jobs Training Program; and
WHEREAS, the College has undertaken negotiations with respect to New Jobs Training
Programs with the companies set forth below (hereinafter referred to as the "Companies"),
pursuant to the provisions of the Act and the Supplemental Act for the purpose of establishing job
training programs (hereinafter referred to as the "Pr~jects") to educate and train workers for new
jobs with the Companies at their facilities located or to be located in the Merged Area served by
the College, which Projects will be beneficial to the Companies and the College:
COMPANY

LOCATION

Accelerated Ag Technologies,
LLC

2302 Creekview Drive
Suite 6
Ankeny, IA 50021

Access Technologies, Inc.

955 SE Olson Drive
Waukee, IA 50263

Automed, Inc.

1421 S. Bell Avenue
Suite 108
Ames, IA 500 l 0

Barilla America Inc.

3311 E. Lincoln Way
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Ames, IA 50010
Danfoss Power Solutions (US) Company

2800 E. 13th Street
Ames, IA 500 I 0

Express Logistics, Inc.

1125 SE Westbrook Drive
Suite B
Waukee, IA 50263

fairy Talc Cotton Candy, Inc.

5120 Park Avenue
Des Moines, IA 50321

GCommerce, Inc.

250 10th Street
Des Moines, IA 50309

GTI USA Inc.

4201 Westown Parkway
Suite 114
West Des Moines, IA 50266

Hy-Vee, Inc.

5820 Westown Parkway
West Des Moines, IA 50266

IT A Group, Inc.

4600 Westov.rn Parkway
West Des Moines, IA 50266

Kreg Enterprises, Inc. d/b/a Kreg Tool
Company

201 Campus Drive
Huxley, IA 50124

Kum and Go, L.C.

6400 Westown Parkway
West Des Moines, IA 50265

Merchants Bonding Group, Inc.

6700 Westown Parkway
West Des Moines, IA 50265

Midland National Life Insurance Company

4350 Westown Parkway
West Des Moines, IA 50266

Mid-States Material Handling & Fabrication,
Inc.

116 South B A venue
Nevada, IA 50201

Mid-States Millwright & Builders, Inc.

116 South B A venue
Nevada, IA 50201

Murphy Tower Service, LLC

20220 Highway 5
Carlisle, TA 50047

Musco Sports Lighting, LLC

100 1st Avenue West
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Oskaloosa, IA 52577
Pella Corporation

102 Main Street
Pella, IA 50219

Performance Marketing of Iowa, Inc.

1501 42nd Street #550
West Des Moines, IA 50266

Power Brace, L.L.C.

5153 NE 17th Street
Des Moines, lA 50313

Pratum, Jnc.

1551 SW Prairie Trail Pkwy
Ankeny, IA 50023

Argus Group I foldings, LLC d/b/a Premier
Safety

505 5th A venue
Suite 900
Des Moines, IA 50309

Prosourcc Finance, LLC

2540 106th Street, #202
Urbandale, IA 50322

Purfoods, LLC

3210 SE Corporate Woods
Drive
Ankeny, IA 50021

Shift Interactive, LLC

1501 42nd Street, #580
West Des Moines, IA 50266

Smart Ag, Inc.

2710 South Loop Drive
Ames, IA 50010

Symetra Life Insurance Company

4125 Westown Parkway
West Des Moines, IA 50266

Templeton Rye Spirits Holdings, LLC

209 East 3rd Street
Templeton, IA 50211

TPI Iowa ll, f ,LC

2300 N. 33rd Avenue E
Newton, IA 50208

Vertex Software, LLC

2625 N. Loop Drive
Suite 2100
Ames, IA 50010
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Vision Electric, LLC

3300 Henry Street SW
Suite 5
Bondurant, IA 50035

Windsor Window Company

900 South 19th Street
West Des Moines, IA 50265

WHEREAS, most of the Projects will include jobs which the applicable Companies have
agreed will qualify for the supplemental new jobs credit from withholding authorized under the
Supplemental Act and the College has determined that t11e starting wages which those Companies
have agreed to pay make such jobs eligible for the supplemental new jobs credit from withllolding
authorized under the Supplemental Act; and
WHEREAS, the College and the Companies have heretofore entered into Industrial New
Jobs Training Agreements (the "Agreements") as authorized by the Act; and
WHEREAS, the Act authorizes the College to issue New Jobs Training Certificates with
respect to a single project or multiple projects and the College has determined that it will be
beneficial to the ColJcge and the Companies to issue New Jobs Training Ce1tificates which will
provide the aggregate funding for all of the Projects; and
WHEREAS, the College has determined that the aggregate amount necessary to defray al I
or a portion of the cost of the Projects, including necessary expenses incidental thereto, will require
the issuance hy the College of its Taxable New Jobs Training Certificates pursuant to the
provisions of the Act in the amount of$7,410,000 and its Taxable New Jobs Training Certificates
pursuant to the provisions of the Supplemental Act in the amount of $4,445,000 for the purpose of
funding the Projects in the amounts set forth below opposite the name of each Company (such
amounts shall be proportionately adjusted by the officers of the College to reflect the final principal
amounts of and original issue premium paid for the Certificates):

Company

Ce1tificates
Under the
Act_

Certificates
Under the
Supplemental
Act

Accelerated Ag Technologies, I ,LC
Access Technologies, Inc.
Automcd, Inc.
Barilla America Inc.
Danfoss Power Solutions (US) Company
Express Logistics, Inc.
Fairy Talc Cotton Candy, Inc.
GCommcrce, Inc.
GTI USA Inc.
lly-Vce, Inc.
fr A Group, Inc.
Kreg Enterprises, (nc. d/b/a Kreg Tool

$55,000
160,000
55,000
]40,000
785,000
135,000
90,000
55,000
75,000
655,000
190,000
90,000

$45,000
20,000
45,000
55,000
340,000
50,000
10,000
55,000
50,000
45,000
175,000
90,000

Total
Amount
$100,000
180,000
100,000
195,000
1,125,000
185,000
100,000
110,000
125,000
700,000
365,000
180,000
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Company
Kum and Go, LC.
Merchants Bonding Group, Inc.
Midland National Life Insurance
Company
Mid-States Material Handling &
fabrication, Inc.
Mid~States Millwright & Builders, Inc.
Murphy Tower Service, JLC
Musco Sports Lighting, LLC
Pella Corporation
Performance Marketing of Iowa, Inc.
Power Brace, L.L.C.
Pratum, Inc.
Argus Group Holdings, LLC d/b/a
Premier Safoty
Prosource Finance, LLC
PurFoods, LLC
Shift Interactive, LLC
Smart Ag, Inc.
Symetra Life Insurance Company
Templeton Rye Spirits Holdings, LLC
TPI Iowa II, LLC
Vertex Software, LLC
Vision Electric, LLC
Windsor Window Company

215,000
30,000

205,000
30,000

420,000
60,000

255,000

225,000

480,000

30,000
60,000
55,000
330,000
1,320,000
40,000
45,000
80,000

30,000
60,000
10,000
180,000
860,000
15,000
80,000

60,000
120,000
65,000
510,000
2, 180,000
55,000
45,000
160,000

110,000
135,000
360,000
50,000
125,000
55,000
135,000
760,000
420,000
170,000
145,000

10,000
135,000
125,000
40,000
120,000
10,000
105,000
760,000
420,000
5,000
40,000

120,000
270,000
485,000
90,000
245,000
65,000
240,000
1,520,000
840,000
175,000
185,000

WHEREAS, it is proposed to finance the costs of the Projects through the issuance under
the Act of Taxable New Jobs Training Certificates (Multiple Projects 49-A) of the College in an
aggregate principal amount of $7,410,000 (the "Series A Certificates") and through the issuance
under the Supplemental Act of Taxable New Jobs Training Certificates (Multiple Projects 49-8)
of the College in an aggregate principal amount of $4A45,000 (the "Series 13 Certificates") (the
Series A Certificates and the Series B Certificates are referred to in the aggregate as the
"Certificates" or the " Bonds"); and
WHEREAS, the College may adopt a resolution pursuant to the Act and the Agreements,
under which a special tax fund is created ( which special fund is hereinafter referred to as the "Series
A Standby Tax Fund") in order to assme payment of the principal of and interest on Series A
Certificates issued under authority of the Act, and pursuant to which resolution the Series A
Standby Tax fund may be irrevocably pledged by the College for the payment of principal and
interest on such certificates; and
WHEREAS, the College may adopt a resolution pursuant to the Supplemental Act and the
Agreements, under which a special tax fund is created (which special ftmd is hereinafter referred
to as the "Series B Standby Tax Fund") in order to assure payment of the principal of and interest
on Series B Certificates issued under authority of the Supplemental Act, and pursuant to which
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resolution the Series B Standby Tax Fund may be irrevocably pledged by the College for the
payment of principal and interest on such certificates; and
WHEREAS, the College has heretofore published a notice of the proposal to issue the
Bonds and the right to appeal the decision of the Board of Directors to issue the Bonds as required
by the Act and the Supplemental Act, and has held a public hearing on the proposal to issue the
Bonds at which all residents of the Merged Area were given an opportunity to be heard on the
proposal, and the Board is therefore now authorized to proceed with the issuance of the Bonds;
and

WHEREAS, the College has previously authorized the sale of each series of Bonds; and
WHEREAS, it is now necessary and advisable that provisions be made for the issuance of
the Bonds in the aggregate amount of $1 1,855,000 pursuant to the provisions of the Act and the
Supplemental Act, payable from the Series A Standby Tax fund, the Series B Standby Tax Fund
and the revenues and other funds derived from or held in connection with the undertaking and
carrying out of the Projects;

NOW, THEREFORE, BE IT RESOLVED BY Tl.IE BOARD OF DIRECTORS OF
DES MOINES AREA COMtvrlJNITY COLLEGE, AS FOLLOWS:
Section 1. Definitions. The following terms shall have the following meanings in this
Resolution unless the text expressly or by implication requires otherwise:
(a)

"Act" shall mean Chapter 260E of the Code of Iowa, as amended;

(b)
"Agreements" shall mean the Industrial New .lobs Training
Agreements entered into between the College and each of the Companies;
(c)
"Board" shal l mean the Board of Directors of the College, or its
successor in function with respect to the operation and control of the Projects;
( d)
"Bonds" or "Certificates" shall mean the aggregate of the Series A
Certificates and the Series B Certificates;
(e)

"Code" shall mean the 1ntemal Revenue Code of 1986, as amended;

(.t)

"College" or "Issuer" shall mean Des Moines Area Community
College, Des Moines, Iowa;
(g)
"Companies" shall mean the Companies listed in the preambles of
this Resolution, and any successors and assigns;
(h)
"Fiscal Year" shall mean the twelve months' period beginning on
July 1 of each year and ending on the last day of June of the following year, or any
other consecutive twelve month period adopted by the Board or by law as the
official accounting period of the College;
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(i)
"Independent Auditor" shall mean an independent firm of Certified
Public Accountants or the Auditor of State;
(j)
"Net Revenues" shall mean funds provided from each Project by the
New Jobs Credit From Withholding as provided by the Act and the Agreements;

(k)
"New Jobs Credit From Withholding" means the new jobs credit
from withholding to be derived from new employment and paid to the College in
eormection with the Projects for deposit in the Revenue Fund pursuant to the Act
and the Agreement<;;

(l)
"Original Purchaser" shall mean the purchasers of the Bonds from
the College at the time of their original issuance;
(m)
"Other Projects" shall mean any "project" as defined in Section
260E.2 of the Act undertaken by the College pursuant to the Act or the
Supplemental Act.
(n)
"Outstanding Certificates" shall mean any New Jobs Training
Certificates, loan or advances, issued or made by the College under the
authorization of the Act or the Supplemental Act and then outstanding.
(o)
"Parity Bonds" shall mean New Jobs Training Certificates payable
solely from the Net Revenues or the Supplemental Revenues on an equal basis with
the Bonds herein authorized to be issued;
(p)
"Paying Agent" shall mean Bankers Trust Company, or such
successor as may be approved by the College as prescribed herein and who shall
cany out the duties prescribed herein as the College's agent to provide for the
payment of principal of and interest on the Bonds as the same shall become due;
(q)
"President" shall mean the President of the Board or such other
officer of a successor governing body as shall be charged with substantially the
same duties and responsibilities~
(r)
"Project Funds" shall mean the funds established under Section 2 of
this Resolution into which the proceeds of the sale of the Series A Certificates shall
be deposited in accordance with Section 2 and which shall be used for the payment
of the costs of the Projects and as otherwise provided herein;
(s)
"Projects" shall mean the training arrangements and new jobs
training programs which are the subject of the Agreements;
(t)
"Registrar" shall be Bankers Trust Company, Des Moines, Iowa or
such successor as may be approved by the College as provided herein and who shall
carry out the duties prescribed herein with respect to maintaining a registrar of th e
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owners of the Bonds. Unless otherwise specified by the College, the Registrar shall
also act as Transfer Agent for the Bonds;
(u)
"Revenue Fund" shall mean the fund created under Section 4 of this
Resolution into which the Net Revenues shall be deposited;
(v)
"Secretary" shall mean the Secretary of the Board or such other
officer of a successor governing body as shall be charged with substantially the
same duties and responsibilities with respect to the recording and payment of the
Bonds issued hereunder;
(w)
"Series A Certificates" shall mean the Taxable New Jobs Training
Certificates (Multiple Projects 49-A) of the College in an aggregate principal
amount of $7,410,000 authorized to be issued under this Resolution and the Act;

(x)
"Series A Standby Tax" shall mean the tax levied under Section 9 of
this Resolution in accordance with the Act;
(y)
"Series A Standby Tax Fund" shall mean the fund created under
Section 6 of this Resolution and authorized by Section 260E.6(4) of the Code of
Iowa, as amended;

(z)
"Series B Certificates" shall mean the Taxable New Jobs Training
Certificates (Multiple Projects 49-B) of the College in an aggregate principal
amotmt of $4,445,000 authorized to be issued under this Resolution and the
Supplemental Act.
(aa)
"Series B Funds'' shall mean the funds established under Section 3
of this Resolution into which the proceeds of the sale of the Series B Ce1tificates
shall be deposited in accordance with Section 3 and which shall he used for the
payment of the costs of certain of the Projects and as otherwise provided herein;
(bb) "Series D Standby Tax" shall mean the tax levied under Section 10
of this Resolution in accordance with the Supplemental Act;
(cc)
"Series B Standby Tax Fw1d11 shall mean the fund created under
Section 7 of this Resollltion and authorized by Section 260E.6(4) of the Code of
Iowa, as amended;
(dd) "Supplemental Act" shall mean Sections 15A.7 and 15A.8 of the
Code of Iowa, as amended;
(ee)
"Supplemental Fund" shall mean the fund created under Section 5
of this Resolution into which the Supplemental Revenues shall be deposited;

(ft)
"Supplemental New Jobs Credit From Withholding" means the
supplemental new jobs credit from withholding to be derived from new
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employment and paid to the College in connection with the Projects for deposit in
the Supplemental Fund pursuant to the Supplemental Act and the Agreements;
(gg) "Supplemental Revenues" shall mean fW1ds provided from the
Projects by the Supplemental New Jobs Credit From Withholding as provided by
the Supplemental Act and the Agreements;

(hh) "Treasurer" shall mean the College Treasurer or such other officer
as shall succeed to the same duties and responsibilities with respect to the recording
and payment of the Bonds issued hereunder.
Section 2. Authorization and Pw·pose. There are hereby authorized to be issued pmsuant
to the Act and the Supplemental Act and in compliance with the laws and Constitution of the State,
New Jobs Training Certificates of the College for the purpose of carrying out the Projects in
accordance with the Act, the Supplemental Act and the Agreements. The College shall issue New
Johs Training Certificates in the amounts and designated as follows:
$7,410,000
Des Moines Area Community College
Taxable New Jobs Training Ce1tificates
(Multiple Projects 49-A)

$4,445,000
Des Moines Area Community College
Taxable New Jobs Training Certificates
(Multiple Projects 49-13)
There are hereby authorized, established and created special funds of the College to be
designated according to the Company and Project to be funded from each fund and each to be
referred to (with the name of the appropriate Company inserted) as "Project fW1d-_ _ __ __
Project".
The proceeds of the issuance of the Series A Certificates shall be deposited in the Project
Funds in the following amounts (which amounts shall to the extent appropriate be adjusted
proportionately to reflect any discount to the Original Purchaser and any original issue discount or
premium and otherwise in the discretion of officers of the College prior to issuance of the Bonds):
Certificates
Under the
Company
Act
Accelerated Ag Technologies, LLC
Access Technologies, Tnc.
Automed, Inc.
Barilla America lnc.
Danfoss Power Solutions (US) Company
Express Logistics, Inc.

$55,000
160,000
55,000
140,000
785,000
135,000
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Fairy Talc Cotton Candy, Tnc.
GCommcrce, Inc.
GTI USA Inc.
Hy-Vee, Inc.
ff A Group, Inc.
Kreg Enterprises, Inc. d/b/a Kreg Tool Company
Kum and Go, L.C.
Merchants Bonding Group, Inc.
Midland National Life rnsurance Company
Mid-States Material Handling & Fabrication, Inc.
Mid-States Millwright & Builders, Inc.
Murphy Tower Service, LLC
Musco Sports Lighting, J,1,C
Pella Corporation
Performance Marketing of Iowa, Inc.
Power Brace, l,.L.C.
Pratum, Inc.
Argus Group Holdings, LLC d/b/a Premier Safety
Prosource Finance, LLC
PurFoods, I J ,C
Shift Interactive, LLC
Smart Ag, Inc.
Symetra Life Insurance Company
Templeton Rye Spirits Holdings, LLC
'I 'PI Iowa II, LI ,C
Vertex Software, LLC
Vision Electric, LLC
Windsor Window Company

90,000
55,000
75,000
655,000
190,000
90,000
215,000
30,000
255,000
30,000
60,000
55,000
330,000
1,320,000
40,000
45,000
80,000
110,000
135,000
360,000
50,000
125,000
55,000
135,000
760,000
420,000
170,000
145,000

Amounts in the Project funds shall be used for the payment of the costs of the Projects,
including administrative costs, with each Project Fund used for the Project to which it applies.
Amounts in the Project Funds may also he used for the payment of the issuance costs of the Series
A Certificates and for the payment of the principal and interest on the Series A Certificates to the
extent that amounts in the Revenue Fund are insufficient for such purpose. Any earnings on the
Project Fw1ds shal I be deposited in the Project Funds and used for the payment of the costs of the
Projects. Any amounts remaining in a Project Fund upon completion of a Project and payment of
all related costs, shall be used to prepay Series A Certificates at the earliest opportunity.
Section 3. Creation of Series 8 Funds. There are hereby authotizcd, established and
created special funds of the College to be designated according to the Company and Project to be
funded from each fund and each to be referred to ( with the name of the appropriate Company
inserted) as "Series B FundProject".
The proceeds of the issuance of the Series B Certificates shall be deposited in the Series B
Funds in the following amounts (which amounts shall to the extent appropriate be adjusted
proportionately to reflect any discount to the Original Purchaser and any original issue discount or
premium and otherwise in the discretion of officers of the College prior to issuance of the Bonds):
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Company
Accelerated /\g Technologies, LLC
Access Teclmologies, Inc.
Automed, Inc.
Barilla America Inc.
Danfoss Power Solutions (US) Company
Express Logistics, Inc.
Fairy Tale Cotton Candy, Inc.
GCommerce, Inc.
GTI USA Inc.
Hy-Vee, Inc.
IT A Group, Inc.
Kreg Enterprises, Inc. d/b/a Kreg Tool Company
Kum and Go, L. C.
Merchants Bonding Group, Inc.
Midland National Life Insurance Company
Mid-States Material Handling & Fabrication, Inc.
Mid-States Millwright & Builders, Inc.
Mtrrphy Tower Service, LLC
Musco Spmis Lighting, LLC
Pella Corporation
Performance Marketing of .Iowa, Inc.
Power Brace, L.L.C.
Pratum, Inc.
Argus Group Holdings, LLC d/b/a Premier Safety
Prosource Finance, Ll ,C
PurFoods, LLC
Shift Interactive, LLC
Smart Ag, Inc.
Symetra Life Insmance Company
Templeton Rye Spirits Holdings, LLC
TPI Iowa JI, LLC
Vertex Software, LLC
Vision Electric, LLC
Windsor Window Company

Certificates
Under the
Supplemental
Act
$45,000
20,000
45,000
55,000
340,000
50,000
10,000
55,000
50,000
45,000
175,000
90,000
205,000
30,000
225,000
30,000
60,000
10,000
180,000
860,000
15,000
0
80,000
10,000
135,000
125,000
40,000
120,000
l 0,000
105,000
760,000
420,000
5,000
40,000

Amounts in the Series B Funds shall be used for the payment of the costs of the Projects
for the Companies set forth above, including administrative costs, with each Series B fund used
for the Project to which it applies. /\molIDts in the Series B Funds may also be used for the payment
of the issuance costs of the Ce1tificates and for the payment of the principal and interest on the
Series B Certificates to the extent that amounts in the Supplemental Fund are insufficient for such
purpose. Any earnings on the Series B Funds shall be deposited in the Series B Funds and used
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for the payment of the costs of the Projects for the Companies set forth above or for any other
lawful purpose designated by the College. Any amounts remaining in a Series B Fund upon
completion of a Project and payment of all related costs, shall be used to prepay Series B
Certificates at the earliest opportunity.
Section 4. Creation of Revenue Pund. There is hereby authorized, created and established
a special fund to be designated the "Des Moines Area Community College Revenue Fund,
Multiple Projects 49-A", for the receipt of the Net Revenues. Amounts in the Revenue Fund shall
be used to pay the principal of and interest on the Series A Ce1iificates as the same shall become
due, or, in the case of a prepayment of principal, at the direction of the College; and may a lso be
used, after the payment of principal and interest on the Series A Certificates, as the same becomes
due year by year, for the payment of costs of the Projects and Other Projects, including
administrative costs, and may be applied by the College to the reduction of any Outstanding
Certificates. Officials of the College shall keep separate records with respect to the source of all
amounts deposited in the Revenue fund. Any earnings on the Revenue Fund shall be deposited in
the Revenue Fund and used lo the extent necessaiy to pay the principal and interest on the Series
A Certificates as the same shall become due. Any excess amounts may be transferred from the
Revenue Fund and used for any lawful purpose designated by the Col lcge. Any amounts remaining
in the Revenue Fund after the Bonds, and interest due thereon, have been satisfied and discharged
as provided in this Resolution, may be used for any lawful purpose designated by the College.
Section 5. Creation of Supplemental Fund. There is hereby authorized, created and
established a special fund to be designated the "Des Moines Area Community College
Supplemental Fund, Multiple Projects 49-B", for the receipt of the Supplemental Revenues.
Amounts in the Supplemental Fund shall be used to pay the principal of and interest on the Series
B Certificates as the same shall become due, or, in the case of a prepayment of principal, at the
direction of the College; and may also be used, after the payment of principal and interest on the
Series B Certificates, as the saine becomes due year by year, for the payment of costs of the
Projects funded from the Series B Certificates and Other Projects, including administrative costs,
and may be applied by the College to the reduction of any Outstanding Certificates. Officials of
the College shall keep separate records with respect to the somce of all amounts deposited in the
Supplemental Fund. Any earnings on the Supplemental Fund shall be deposited in the
Supplemental Fund and used to the extent necessary to pay the principal and interest on the Series
A Certificates as the same shall become due. Any excess amounts may be transferred from the
Supplemental Fund and used for any lawful purpose designated by the College. Any amounts
remaining in the Supplemental Fund after the Bonds, and interest due thereon, have been satisfied
and discharged as provided in this Resolution, may be used for any lawful purpose designated by
the College.
Section 6. Creati on of the Series A Standby Tax Fund. There is hereby authorized, created
and established a special fund to be designated the "Des Moines Area Community College Series
A Standby Tax Fund, Multiple Projects 49-A", for the receipt of taxes levied in connection with
the Projects and as provided in Section 9 of this Resolution upon all taxable property in the Merged
Arca. Revenues from this fund shall be expended only for the payment of principal and interest
on the Series A Certificates when the Net Revenues are insufficient to meet tJ1e principal and
interest payments on the Series A Certificates in any year. lf payments are necessary and made
from the Series A Standby Tax Fund, the amow1t of the payments shall be promptly repaid into
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the Series A Standby Tax Fund from the first available Net Revenues which are not required for
the payment of principal of or interest on Series A Certificates when due. No reserves may be
built up in the Series A Standby Tax Fund in anticipation of a projected default.
Section 7. Creation of the Series B Standby Tax Fund. There is hereby authorized, created
and established a special fund to be designated the "Des Moines Area Community College Series
B Standby Tax Fund, Multiple Projects 49-Il", for the receipt of taxes levied in connection with
the Proj ects and as provided in Section 10 of this Resolution upon all taxable property in the
Merged Arca. Revenues from this fund shall he expended only for the payment of principal and
interest on the Series H Certificates when the Supplemental Revenues are insufficient to meet the
principal and interest payments on the Series B Certificates in any year. Jf payments are necessary
and made from the Series B Standby Tax Fund, the amount of the payments shall be promptly
repaid into the Series B Standby Tax Fund from the first available Supplemental Revenues which
are not required for the payment of principal of or interest on Series B Certificates when due. No
reserves may be bui)t up in the Series Il Standby Tax Fund in anticipation of a projected default.
Section 8. Source of Payment. As provided and required by the Act and the Agreements,
the Series A Certificates and interest thereon shall be payable solely from the Net Revenues and
the Series A Standby Tax. All Series A Certificates shall be payable on a parity basis.
The College hereby pledges to the payment of the Series A Certificates the Net Revenues,
including any earnings thereon and any other amounts in the Revenue Fund, and the Series A
Standby Tax and all amounts in the Series A Standby Tax Fund to the extent necessary to pay the
principal and interest on the Series A Ce1tificates as the same become due. Any amotmt in excess
of the amount necessary to pay the principal and interest on the Series A Certificates as the same
become due may be used to pay the costs of Other Projects, including administrative costs, and
may be applied by the College to the reduction of Outstanding Certificates.
As provided and required by the Supplemental Act and the Agreements, the Series B
Certificates and interest thereon shall be payable solel y fro m the Supplemental Revenues and the
Series B Standby Tax. All Series B Certificates shall be payable on a parity basis.
The College hereby pledges to the payment of the Series 8 Certificates the Supplemental
Revenues, including any earnings thereon and any other amounts in the Supplemental Fund, and
the Series B Standby Tax and all amounts in the Series B Standby Tax Fund to the extent necessary
to pay the principal and interest on the Series 8 Certificates as the same become due. Any amount
in excess of the amount necessary to pay the principal and interest on the Series B Certificates as
the same become due may be used to pay the costs of Other Projects, including administrative
costs, and may be applied by the College to the reduction of Outstanding Certificates.
Section 9. Levy and Certification of Series A Standby Tax.
(a)
Levy of Series A Standby Tax. For the purpose of further securing
and providing funds to pay the principal of and interest on the Series A Certificates,
there is hereby levied and appropriated to the Series A Standby Tax Fund a direct
annual tax on all of the taxable property in the Merged Area for each of the years
in which any of the Series A Certificates are outstanding sufficient to pay the
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interest on the Series A Certificates as it becomes due and also lo pay and discharge
the principal thereof as it matures, and pursuant thereto, but not in limitation
thereof, there is hereby ordered levied upon all the taxable property within the
Merged Area a direct annual tax in the following amounts:
Fiscal Year
of Levy*
2018/2019
2019/2020
2020/2021
2021 /2022
2022/2023
2023/2024
2024/2025
2025/2026
2026/2027

Amount
$564,870.05
1,035,367.50
1,033,705.00
1,036,1 98.76
1,042,680.00
J ,042,980.00
1,052,267.50
1,060,205.00
1,066,050.00

Fiscal Ycar of
Collection*
2019/2020
2020/2021
2021 /2022
2022/2023
2023/2024
2024/2025
2025/2026
2026/2027
2027/2028

*July 1 through JW1e 30
The Board may adjust the Series A Standby Tax levy for each year
whenever funds on hand from any source, including the Revenue Fund, are
sufficient to pay the principal and interest due on the Series A Certificates in that
year.
(b)
Resolution to be Filed with County Auditor. A certified copy of this
Resolution shall be filed with the County Aud itor of each County contained within
the Merged Area, and each such Auditor is hereby instructed in and for each of the
years as provided, to levy and assess the tax hereby authori7..ed in like manner as
other taxes a re levied and assessed, and such taxes so levied in and for each of the
years aforesaid shat I be collected in like manner as other taxes of the Merged Area
are collected, and when collected shall be deposited in the Series A Standby Tax
Fund established by the College under Section 6 of this Resolution and used for the
purpose of paying the principal of and interest on the Series A Certificates to the
extent necessary.
Section 10. Levy and Certificati on of Series B Standby Tax.
(a)
Levy of Series B Standby Tax. For the purpose of further securing
and providing funds to pay the principal of and interest on the Series B Certificates,
there is hereby levied and appropriated to the Series B Standby Tax Fund a direct
annual tax on all of the taxable property in the Merged Arca for each of the years
in which any of the Series B Certificates are outstanding sufficient to pay the
interest on the Series B Certificates as it becomes due and also to pay and discharge
the principal thereof as it matures, and pursuant thereto, but not in limitation
thereof, there is hereby ordered levied upon all the taxable property within the
Merged Area a direct annual tax in the following amounts:
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Fiscal Year
of Levy*

Amount

Fiscal Year of
Collection*

2018/2019
2019/2020
2020/2021
2021/2022
2022/2023
2023/2024
2024/2025
2025/2026
2026/2027

$418,834.47
609,460.00
608,766.26
612,566.26
615,691.26
613,141.26
620,085.00
621,185.00
626,175.00

2019/2020
2020/2021
2021/2022
2022/2023
2023/2024
2024/2025
2025/2026
2026/2027
2027/2028

*July 1 tlrrough June 30
The Board may adjust the Series B Standby Tax levy for each year
whenever funds on hand from any source, including the Supplemental Fund, are
sullicient to pay the principal and interest due on the Series B Certificates in that
year.
(b)
Resolution to be Filed with County Auditor. A certified copy of this
Resolution shall be filed with the County Auditor of each County contained within
the Merged Area, and each such Auditor is hereby instructed in and for each of the
years as provided, to levy and assess the tax hereby authorized in like manner as
other taxes are levied and assessed, and such taxes so levied in and for each of the
years aforesaid shall be collected in like manner as other taxes of the Merged Area
are collected, and when collected shall be deposited in the Series B Standby Tax
Pund established by the College under Section 7 of this Resolution and used for the
purpose of payi ng the principal of and interest on the Series B Certificates to the
extent necessary.
Section 11. Bond Details. Executi on and Redemption.
(a)
Bond Details. The Bonds shall be dated the date of their delivery
and bear interest from the date thereof, until payment thereof, said interest being
payable on June 1, 2019 and semiannually thereafter on the 1st day of June and
December in each year until maturity at the rates hereinafter provided. Interest on
the Bonds shall be computed on the basis of a 360 day year of twelve 30 day
months. lnterest shall be paid to the registered holder of each Bond as shown on
the records of ownership maintained by the Registrar as of the 15th day of the
month next preceding each interest payment date.
The Bonds shall be executed by the manual or facsimile signature of the
President and attested by the manual or facs imile signature of the Secretary and
shall be fully registered as to both principal and interest and shall be payable as to
principal at the office of the Registrar. The Bonds shal I be in the denomination of
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$5,000 each or any integral multiple thereof. The Series A Certificates shall mature
and bear interest as follows:
Interest
Rate
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.4500%
3.5000%

Series A Honds
$200,000
790,000
815,000
845,000
880,000
910,000
950,000
990,000
1,030,000

Maturity
(June I)
2020
2021
2022
2023
2024
2025
2026
2027
2028

The Series B Certificates shall mature and bear interest as follows:
Interest
Rate
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.4500%
3.5000%

Series B Bonds
$200,000
465,000
480,000
500,000
520,000
535,000
560,000
580,000
605,000

Maturity
(June 1)
2020
2021
2022
2023
2024
2025
2026
2027
2028

(b)
Redemption. The Bonds maturing on or after June l, 2027 shall be
subject to redemption prior to maturity in whole or in part from time to time, in
numerical order, on June 1, 2026 or any date thereafter at the option of the College,
upon terms of par plus accrued interest to the date of call.
(c)
Notice. The right of redemption shall he exercised by the College
by notice, specifying by number the Honds (or portions thereof) to be called, to be
mailed by certified mail to the registered holder of each of the Bonds at the address
shown on the registration books of the Bond Registrar not less than thitty (30) days
prior to the date of redemption, upon which redemption date all interest upon the
Honds so called shall cease, and the amount due shall be set aside for payment when
presented.
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Section 12. Registration of Bonds; Appointment of Registrar; Transfer; Ovroership;
Delivery; and Cancellation.
(a)
Registration. The ownership of Bonds may be transferred only by
the making of an entry upon the books kept for the registration and transfer or
ownership of the Bonds, and in no other way. Bankers Trust Company is hereby
appointed as Hond Registrar under the terms of this Resolution and under the
provisions of a Registrar and Paying Agent Agreement with the College, the tenns
and provisions of which arc hereby approved, and the officers of the College arc
hereby authorized to execute and deliver the Registration and Paying Agent
Agreement. The Registrar shall maintain the books of the CoHege for the
registration of ownership of the Bonds for the payment of principal of and interest
on the Bonds as provided in this Resolution. All Bonds shall be negotiable as
provided in Article 8 of the Unifol111 Corrunercial Code subject to the provisions
for registration and transfer contained in the Bonds and in this resolution.
(b)
Transfer. The ownership of any Bond may be transferred only upon
the Registration Books kept for the registration and transfer of Bonds and only upon
surrender thereof at the principal office of the Registrar together with an assignment
duly executed by the holder or his duly authorized attorney in fact in such form as
shall be satisfactory to the Registrar, along with the address and social security
number or federal employer identification number of such transferee (or, if
registration is to be made in the name of multiple individuals, of all such
transferees). In the event that the address of the registered owner of a Bond (other
than a registered owner which is the nominee of the broker or dealer in question) is
that of a broker or dealer, there must be disclosed on the Registration Books the
information pertaining to the registered owner required above. Upon the transfer
of any such Bond, a new fully registered Bond, of any denomination or
denominations permitted by this Resolution in aggregate principal amount equal to
the unmatured and unredeemed principal amount of such transferred fully
registered Bond of the same series, and bearing interest at the same rate and
maturing on the same date or dates shall be delivered by the Registrar.
(c)
Registration of Transferred Bonds. In all cases of the transfer of the
Bonds, the Registrar shall register, at the earliest practicable time, on the
Registration Books, the Bonds, in accordance with the provisions of this
Resolution.
(d)
Ownership. As to any Bond, the person in whose name the
ownership of the same shall be registered on the Registration Books of the Registrar
shall be deemed and regarded as the absolute owner thereof for all purposes, and
payment of or on account of the principal of any such Bonds and the premirun, if
any, and interest thereon shall be made only to or upon the order of the registered
owner thereof or his legal representative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Bond, including the interest
thereon, to the extent of the surn or sums so paid.
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(e)
Cancellation. All Bonds which have been redeemed shall not be
reissued but shal I be canceled by the Registrar. All Bonds which arc canceled by
the Registrar shall be destroyed and a certificate of the destruction thereof shall be
furnished promptly to the College; provided that if the College shall so direct, the
Registrar shall forward the canceled Bonds to the College.
(f)
Non-Presentment of Bonds. In the event any payment check
representing payment of interest on the Bonds is returned to the Paying Agent or a
Bond is not presented for payment of principal at the maturity or redemption date,
if funds sufficient to pay such interest or principal on Bonds shall have been made
available to the Paying Agent for the benefit of the owner thereof, all liability of
the College to the owner thereof for such interest or for the payment of such Bonds
shall forthwith cease, terminate and be completely discharged, and thereupon it
shall be the duty of the Paying Agent to hold such funds without liability for interest
thereon, for the benefit of the owner of such Bonds who shall thereafter be restricted
exclusively to such funds for any claim of whatever nature on his part under this
Resolution or on, or with respect to, such interest or principal on Bonds. The
Paying Agent's obligation to hold such funds shall continue for a period equal to
six months following the date on which such interest or principal became due,
whether at maturity, or at the date fixed for redemption thereof, or otherwise, at .
which time the Paying Agent, shall surrender any remaining funds so held to the
College, whereupon any claim under this Resolution by the holder of such Bonds
of whatever nature shall be made upon the College.
(g)
Registration and Transfer Fees. The Registrar shall furnish to each
owner, at the College's expense, one bond for each annual maturity of each series.
The Registrar shall furnish additional Bonds in lesser denominations (but not less
than the minimum denomination) to an owner who so requests and pays to the
Registrar the cost of issuance thereof determined to he two dollars per additional
Bond.
Section 13. Reissuancc of Mutilated, Destroyed. Stolen or Lost Bonds. In case any
outstanding Bond shall become mutilated or be destroyed, stolen or lost, the College shall at the
request of the Registrar authenticate and deliver a new Bond of like tenor, series and amount as
the Hond so mutilated, destroyed, stolen or lost, in exchange and substitution for each mutilated
Bond to Registrar, upon stuTender of such mutilated Bond, or in lieu of and substitution for the
Bond destroyed, stolen or lost, upon filing with the Registrar evidence satisfactory to the Registrar
and College that such Bond has been destroyed, stolen or lost and proof of ownership thereof, and
upon furnishing the Registrar and College with satisfactory indemnity and complying with such
other reasonable regulations as the College may prescribe and paying such expenses as the College
may incur in connection therewith.
Section 14. Book-Entry Bonds. (a) Notwithstanding any other prov1s1ons of this
Resolution, each series of Bonds shall initially be evidenced by one Bond for each year in which
the Bonds mature in denominations equal to the aggregate principal amotmt of the Bonds of that
series maturing in that year. Bonds initially delivered hereunder shall be registered in the name of
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"Cede & Co." as nominee for The Depository Trust Company, the securities depository for the
Honds. The Bonds may not thereafter be transferred or exchanged except:
(1)
to any successor of The Depository Trust Company or its nominee,
which successor must be qualified and registered "clearing agency" under Section
17 A of the Securities Exchange Act of 1934, as amended; or

(2)
upon the resignation of The Depository Trust Company or a
successor or new depository under clause (I) or this clause (2) of this subsection
(a), or a determination by the College that The Depository Trust Company or such
successor or new depository is no longer able to carry out it<; functions, and the
designation by the College of another depository institution acceptable to the
College and to the depository then holding the Bonds, which new depository
institution must be a qualified and registered "clearing agency" under Section 17A
of the SecLuities Hxchange Act of 1934, as amended, to carry out the functions of
The Depository Trust Company or such successor or new depository; or
(3)
upon the resignation of The Depository Trust Company or a
successor or new depository under clause (1) or clause (2) of this subsection (a), or
a detennination of the College that The Depository Trust Company or such
successor or new depository is no longer able to carry out its functions, and the
failure by the College, after reasonable investigation, to locate another qualified
depository institution under clause (2) to carry out such depository functions.
In the ca-;e of a transfer to a successor of The Depository Trust Company or its
(b)
nominee as referred to in clause (1) of subsection (a) hereof or designation of a new depository
pursuant to clause (2) of subsection (a) hereof, upon receipt of the outstanding Bonds by the Paying
Agent, together with written instructions for transfer satisfactory to the Paying Agent, a new Bond
for each maturity of each se1ies of the Bonds then outstanding shall be issued to such successor or
new depository, as the case may be, or its nominee, as is specified in such written tl'ansfer
instructions. In the case of a resignation or determination under clause (3) of subsection (a) hereof
and the failure after reasonable investigation to locate another qualified depository institution for
the Bonds as provided in clause (3) of subsection (a) hereof, and upon receipt of the outstanding
Bonds by the Paying Agent, together with written instructions for transfer satisfactory to the
Paying Agent, new Bonds shall be issued in the denominations of $5,000 or any integral multiple
thereof, as provided in and subject to the limitations of Section 11 hereof, registered in the names
of such persons, and in such denominations as are requested in such written transfer instructions;
however, the Paying Agent shall not be required to deliver such new Bonds within a period ofless
than 60 days from the date of receipt of such written transfer instructions.
'I 'he College and the Paying Agent shall be entitled to treat the registered owner of
(c)
any Bond as the absolute owner thereof for all purposes hereof and any applicable laws,
notwithstanding any notice to the conbcrry received by either of them and the College and the
Paying Agent shall have no responsibility for transmitting payments to the beneficial owners of
the Bonds held by 11,e Depository Trust Company or any successor or new depository named
pursuant to subsection (a) hereof.
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(d)
The College and the Paying Agent shall endeavor to cooperate \vi.th The Depository
Trust Company or any successor or new depository named pursuant to clause (I) or (2) of
subsection (a) hereof in effectuating payment of the Bonds by arranging for payment in such a
manner that funds representing such payments are available to the depository on the date they are
due.
(e)
Upon any partial redemption of any maturity of the Bonds, Cede & Co., (or its
successor) in its discretion may request the College to issue and authenticate a new Bond or shall
make an appropriate notation on the Bond indicating the date and amount of prepayment, except
in the case of final maturity, in which case the Bond must be presented to the Paying Agent prior
to payment.
Section 15. Record Date. Payments of principal and interest, otherwise than upon full
redemption, made in respect of any Bond, shall be made to the registered holder thereof or to their
designated agent as the same appear on the books of the Registrar on the 15th day of the month
preceding the payment date. All such payments shall fully discharge the obligations of the College
in respect of such Bonds to the extent of the payments so made. Payment of principal shall only
be made upon surrender of the Bond to the Paying Agent.
Section 16. Execution, Authentication and Deliverv of the Bonds. Upon the adoption of
this resolution, the President and Secretary shall execute and deliver the Bonds to Bankers Trust
Company who sha)J authenticate the Bonds and deliver the same to or upon order of the Original
Pmchasers. No Bond shall be valid or obligatory for any purpose or shall be entitled to any right
or benefit hereunder w1lcss the Registrar shall duly endorse and execute on such Bond a certificate
herein set forth. Such certificate upon any Bond executed on behalf of the College shall be
conclusive evidence that the Bond so authenticated has been duly issued under this Resolution and
that the holder thereof is entitled to the benefits of this Resolution.
No Bonds shall be authenticated and delivered by the Registrar unless and untH there shall
have been provided the following:
1.
A certified copy of the resolution of the College authorizing the
issuance of the Bonds;
2.
A written order of College signed by the Treasurer directing the
authentication and delivery of the Bonds to or upon the order of the Original
Purchasers upon payment of the purchase price as set fo1th therein; and
3.
The approving opinion of Davis, Drown, Koelm, Shors & Robe1ts,
P.C., Bond Counsel, concerning the validity and legality of the Bonds.
Section 17. Bond Forms. The forms and contents of the Series A Certificates and Series
D Certificates shall be substantially as follows:

-21-

FORM OF SERIES A CERTIFICATE

(Front)

**********
Unless this certificate is presented by an authorized representative of The Depository Trust
Company, a New York corporation ("DTC"), to Issuer or its agent fo r registration of transfer,
exchange, or payment, and any certificate issued is registered in the name of Cede & Co. or in
such other name as is requested by an authorized representative ofDTC (and any payment is made
to Cede & Co. or to such other entity as is requested by an authorized representative of DTC),
ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY
OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co.,
has an interest herein.

**********
No.

$_ _ _ _ _ __

------UNITED STATES OF AMERICA
STATE Of IOWA

DES MOINES AREA COMMUNITY COLLEGE
TAXABLE NEW JOBS TRAINING CERTIFI CATE
(Multiple Projects 49-A)

Maturity

Bond Date
December 20, 2018

Registered
holder:
Principal
amount:

Dollars

The Des Moines Area Community College in the Counties of Adair, Audubon, Boone,
Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas,
Madison, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and Warren, State oflowa
(the "College"), for value received, promises to pay from the sources and as hereinafter provided,
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on the maturity date indicated above, to the Registered Holder shown above, or registered assigns,
the principal sum shown above in lawful money of the United States of America, on the maturity
date shown above, only upon presentation and surrender hereof at the office of Bankers Trust
Company, Paying Agent of this issue, or its successor, with interest on said sum from the date
hereof until paid at the rate per annum specified above, payable on June 1, 2019, and semiannually
thereafter on the 1st day of June and December in each year.
Interest shall be paid to the registered holder of the certificate as shown on the records of
ownership maintained by the Registrar as of the 15th day of the month next preceding each such
interest payment date.
This certificate is one of a series of certificates in the aggregate principal amount of
$7,410,000 (the "Honds") issued pursuant to the provisions of Chapter 260E of the Code oflowa,
as amended, for the purpose of paying costs of new jobs training programs which arc the subject
of and arc in conformity with certain Industrial New .Jobs Training Agreements between the
College and certain companies, the tenns of which are incorporated herein by reference and
payable from the proceeds of the Revenue Fund and the Series A Standby Tax Fund as provided
in a Resolution of the Board of Directors of the College duly passed and approved.
For a more complete statement for the basis upon which this Bond has been issued and
additional bonds ranking on a parity therewith may be issued, a description of the source of
payment of all such certificates and a statement of the rights and duties of the College, the rights
of the holders of Bonds and the circumstances w1der which the provisions of the Bonds and said
Resolution may be modified, reference is made to said Resolution of which notice is hereby given
and is hereby made a pru1 hereof.
Notice hereunder may be given by registered mail to the owner of record of the Bond at
the address shown on the books of the Registrar and shall be deemed complete upon mailing.
Ownership of this Bond may be transferred only by transfer upon the books kept for such
purpose by Bankers Trust Company, the Registrar. Such transfer on the books shall occur only
upon presentation and swTender of this Bond at the office of the Registrar, together with an
assignment duly executed by the owner hereof or his duly authorized attorney in such form as shall
be satisfactory to the Registrar. The College reserves the right to substitute the Registrar and
Paying Agent but shall, however, give 60 days' notice to registered Bondholders of such change.
All Bonds shall be negotiable as provided in Article 8 of the Uniform Commercial Code, subject
to the provisions for registration and transfer contained in the Bond resolution.
Bonds of this series maturing on or after June 1, 2027, arc subject to call for redemption in
whole or in part in numerical order on June 1, 2026, or any date thereafter at their par value plus
accrued interest to the date fixed for redemption. The right of redemption shall be exercised by
notice, specifying by number the Bonds (or portions thereof) to be called, to be mailed by certified
mail to the registered holder of each of the Bonds at the address shown on the registration books
of the Bond Registrar not less than thirty (30) days prior to the date of redemption, upon which
redemption date all interest upon the Bonds so called shall cease, and the amount due shall be set
aside for payment when presented.
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And it is hereby represented and certified that all acts, conditions and things requisite,
according lo the laws and constitution of the State of Iowa, to exist, to be had, to be done, or Lo be
performed precedent to the lawful issue of this Bond, have been existent, had, done and perfo1mcd
as required by law; that this Hond and the series of which it forms a part, and any additional bonds
which may be hereafter issued and outstanding from time to time on a parity with the Bonds, as
provided in the Resolution of which notice is hereby given and is herehy made a part hereof, are
payable from and secured by a pledge of the net revenues of the Revenue Fund for the Projects as
provided in said Resolution and the Standby Tax Fund authorized in the Act; that provision has
been made for the levy of a sufficient continuing ammal tax on a)I the taxable property within the
territory of the College for the payment of the principal and interest of this Bond as the same will
respectively become due; that the faith, credit, revenues and resources and all the real and personal
property of the College arc i1Tevocably pledged for the prompt payment hereof, both principal and
interest; and the total indebtedness of the College including this Bond, docs not exceed the
constitutional or statutory limitations.
IN TESTIMONY WHEREOF, the College by its Board of Directors, has caused this
certificate to be signed by the manual or facsimile signature of the President of its Board of
Directors and attested by the manual or facsimile signature of the Secretary of its Hoard of
Directors, and to be authenticated by the manual authorized signature of the Registrar.
DES MOINES AREA COMMUNITY COLLEGE

Attest:

ly1 Farlow, Secretary of the Board of
Directors of Des Moines Area Community
College

Dated: December 20, 2018
This is one of the certificates described in
the within mentioned Resolution.
BANKERS
TRUST
COMPANY,
REGISTRAR AND PAYING AGENT

By_ _ _ _ __ _ _ __ _ __
Authorized Signature
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ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto
- - - - - - -- the within Bond and does hereby irrevocably constitute and appoint
_ _____ Registrar, attorney in fact to transfer the said Bond on the books kept for
registration of the within Bond, with full power of substitution in the premises.
Dated - - - - - - - (Signature of registered owner(s))

(Persons(s) executing this Assignment sign(s) here)

SIGNATURE

)

GUARANTEED) ~~~~~~~~~~~~~~~~~~~~~-

IMPORTANT - READ CAREFULLY

Signature guarantee must be provided in accordance with the prevailing standards and
procedures of the Registrar and Transfer Agent. Such standards and procedures may require
signatures lo be guaranteed by certain eligible guarantor institutions that participate in a recognized
signature guarantee program.
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INfORMATION REQUIRED FOR REGISTRATION OF TRANSFER

Name of Transferee(s) _ _ __ _ _ __ _ __ _ __ _ __ _ _ __ _ _ __ __
Address ofTransferee(s) _ _ __ __ _ _ __ _ _ _ __ _ _ __ _ _ __ __
Social Security or Tax
Identification Number of
Transferee(s) _ __ _ _ _ __ _ __ __ _ __ __ _ __ _ _ __ _ _ __
Transferee is a(n):
Individual* _ _ __ _ __ _ _ __
Partnership

Corporation - -- -- - -- -- - -- Trust - - - -- -- - -- - - -- --

*If the certificate is to be registered in the names of multiple individual owners, the names of all
such owners and one address and social secmity number must be provided.
The following abbreviations, when used in the inscription on the face of this certificate,
shall be construed as though written out in full according to applicable laws or regulations:
TEN COM • as tenants in conunon
TEN ENT · as tenants by the entireties
JT TEN
. as joint tenants with right of
survivorship and not as tenants in
common
UNIF GIFT MIN ACT~ ..................... Custodian ....................
(Cust)
(Minors)
under Uniform Gifts to Minors
Act. ............................................ .
(State)

(end of Series A Certificate form)
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FORM OF SERIES B CERTIFICATE
(Front)

**********
Unless this certificate is presented hy an authorized representative of The Depository Trust
Company, a New York corporation ("DTC"), to Issuer or its agent for registration of transfer,
exchange, or payment, and any ce1tificate issued is registered in the name of Cede & Co. or in
such other name as is requested by an authorized representative of DTC (and any payment is made
to Cede & Co. or to such other entity as is requested by an authorized representative of DTC),
ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY
OR TO ANY PERSON IS WRONGFUL inasmuch as the registered owner hereof, Cede & Co.,
has an interest herein.

**********
$ _ _ __ __ _

No. - - - -- - - UNITED STATES OF AMERICA
STATE OF row A

DES MOINES AREA COMMUNITY COLLEGE
TAXABLE NEW JOBS TRAINfNG CERTIF[CATE
(Multiple Projects 49-8)

Matmity

Bond Date
December 20, 2018

Registered
holder:
Principal
amount:

Dollars

The Des Moines Area Community College in the Comities of Adair, Audubon, Boone,
Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas,
Madison, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of Iowa
(the "College"), for value received, promises to pay from the sources and as hereinafter provided>
on the maturity date indicated above, to the Registered Holder shown above, or registered assigns,
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the principal sum shown above in lawful money of the United States of America, on the maturity
date shown above, only upon presentation and surrender hereof at the office of Bankers Trust
Company, Paying Agent of this issue, or its successor, with interest on said sum from the date
hereof until paid at the rate per annum specified above, payable on June 1, 2019, and semiannually
thereafter on the 1st day of June and December in each year.
Interest shall be paid to the registered holder of the certificate as shown on the records of
ownership maintained by the Registrar as ofthc 15th day of the month next preceding each such
interest payment date.
This certificate is one of a series of certificates in the aggregate principal amount of
$4,445,000 (the "Bonds") issued pursuant to the provisions of Section 15A.7 of the Code oflowa,
as amended, for the purpose of paying costs of new jobs training programs which are the subject
of and are in confo1mity with certain Industrial New Johs Training Agreements between the
College and certain companies, the terms of which are incorporated herein by reference and
payable from the proceeds of the Supplemental Fund and the Series H Standby Tax Fund as
provided in a Resolution of the Board of Directors of the College duly passed and approved.
For a more complete statement for the basis upon which this Bond has been issued and
additional bonds ranking on a parity therewith may be issued, a description of the source of
payment of all such certificates and a statement of the rights and duties of the College, the rights
of the holders of Bonds and the circumstances under which the provisions of the Bonds and said
Resolution may be modified, reference is made to said Resolution of which notice is hereby given
and is hereby made a part hereof.
Notice hereunder may be given by registered mail to the owner of record of the Bond at
the address shown on the books of the Registrar and shall be deemed complete upon mailing.
Ownership of this Bond may be transferred only by transfer upon the books kept for such
purpose by Bankers Trust Company, the Registrar. Such transfer on the books shall occur only
upon presentation and surrender of this Bond at the office of the Registrar, together with an
assignment duly executed by the owner hereof or his duly authorized attorney in such form as shall
be satisfactory to the Registrar. The College reserves the right to substitute the Registrar and
Paying Agent but shall, however, give 60 days' notice to registered Bondholders of such change.
All Honds shall be negotiable as provided in Article 8 of the Uniform Commercial Code, subject
to the provisions for registration and transfer contained in the Bond resolution.
Honds of this series maturing on or after June 1, 2027, arc subject to call for redemption in
whole or in part in numerical order on June 1, 2026, or any interest payment date thereafter at their
par value plus accrued interest to the date fixed for redemption. The right of redemption sha11 be
exercised by notice, specifying by number the Bonds (or portions thereof) to be called, to be mailed
hy certified mail lo the registered holder of each of the Bonds at the address shown on the
registration books of the Bond Registrar not less than thirty (30) days prior to the date of
redemption, upon which redemption date all interest upon the Bonds so called shaH cease, and the
amount due shall be set aside for payment when presented.
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And it is hereby represented and certified that all acts, conditions and things requisite,
according to the laws and constitution of the State ofTowa, to exist, to be had, to be done, or to be
performed precedent to the lawful issue of this Bond, have been existent, had, done and performed
as required by law; that this Bond and the series of which it forms a prut, and any additional bonds
which may he hereafter issued and outstanding from time to time on a parity with the Bonds, as
provided in the Resolution of which notice is hereby given and is hereby made a part hereof, arc
payable from and secured by a pledge of the net revenues of the Revenue Fund for the Projects as
provided in said Resolution and the Standby Tax Pund authorized in the Act; that provision has
been made for the levy of a sufficient continuing annual tax on aJJ the taxable property within the
territory of the College for the payment of the principal and interest of this Bond as the same will
respectively become due; that the faith, credit, revenues and resources and all the real and personal
property of the College are irrevocably pledged for the prompt payment hereot: both principal and
interest; and the total indebtedness of the College including this Bond, does not exceed the
constitutional or statutory limitations.
IN TESTIMONY WHEREOF, the College by its Board of Directors, has caused this
certificate to be signed by the manual or facsimile signature of the President of its Board of
Directors and attested by the manual or facsimile signature of the Secretary of its Board of
Directors, and to be authenticated by the manual authorized signature of the Registrar.
DES MOINES AREA COMMUNITY COLLEGE

rea Community

Attest:

Caro yn ·arlow, Secretary of the Board of
Direc rs of Des Moines Area Community
College

Dated: December 20, 2018
This is one of the certificates described in
the within mentioned Resolution.
BANKERS
TRUST
COMPANY,
REGISTRAR AND PAYING AGENT

By_ _ __ __ _ __ __ __
Authorized Signature
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ASSIGNMENT
For value received, the undersigned hereby sells, assigns and transfers unto
the within Bond and does hereby irrevocably constitute and appoint
______ Registrar, attorney in fact to transfer the said Bond on the books kept for
registration of the within Bond, with full power of substitution in the premises.
Dated - - --

- - --

(Signature of registered owncr(s))

(Persons(s) executing this Assignment sign(s) here)

SIGNATURE

)

GUARANTEED) ~~~~~~~~~~~~~~~~~~~~~~

IMPORTANT- READ CAREFULLY

Signature guarantee must be provided in accordance with the prevailing standards and
procedures of the Registrar and Transfer Agent. Such standards and procedures may require
signatures to be guaranteed by certain eligible guarantor institutions that participate in a recognized
signature guarantee program.
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INFORMATION REQUIRED FOR REGISTRATION Of TRANSFER

NameofTransferee(s) _ _ __ __ __ _ __ _ _ __ _ _ _ __ _ _ _ __ _ _
Address of Transfercc(s) - - - -- - - -- - - - - - - - -- -- - -- - Social Security or Tax
Identification Number of
Transferee(s) _ __ _ __ _ _ __ _ _ __ __ __ __ _ _ __ _ _ __
Transferee is a(n):
Individual* _ _ _ __ __ _ __ _
Partnership

Corporation - - -- - -- -- - -- - Trust _ _ __ _ _ _ __ __ _ __ _ _

*If the certificate is to be registered in the names of multiple individual owners, the names of all
such owners and one address and social security number must be provided.
The following abbreviations, when used in the inscription on the face of this certificate,
shall be construed as though written out in full according to applicable laws or regulations:
TEN COM - as tenants in common
TEN ENT - as tenants by the entireties
JT TEN
- as joint tenants with right of
survivorship and not as tenants in
common

UNJF GIFT MIN ACT - .....................Custodian................... .
(Cust)
(Minors)
under Unifonn Gifts to Minors
Act............................................. .
(State)

(end of Series B Certificate form)
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Section 18. Right to Nam:e Substitute Paying A.gent or Registrar. The College reserves
the right to name a substitute or successor Registrar or Paying Agent upon giving 60 days' written
notice to each registered Bondholder.
Section 19. Covenants Regarding the Operation of the Projects. The College hereby
covenants and agrees with each and every holder of the Bonds and Parity Bonds:
(a)
Maintenance in Force. That the College will maintain the Projects
in force and will annually cause the taxes and other revenues thereof to be levied
and applied as provided in this Resolution.
(b)
Accounting and Audits. That the College will cause to be kept
proper books and accounts conceming the Projects and in accordance with
generally accepted accounting practices, and will cause the books and accounts to
be audited annually not later than 90 days after the end of each fiscal year by an
Independent Auditor and will make generally available to the holders of any of the
Bonds and Parity Bonds, the balance sheet and the operating statement of the
Projects as certified by such auditor. The holders of any of the Bonds and Parity
Bonds shall have at all reasonable times the right to inspect the records, accounts
and data of the College relating to the Projects. The audit reports required by this
Section shall include, but not be limited to, the following information:
(i)
A statement of tax fund revenues and current
expenditures;

(ii)
Analyses of each fund and account created
hereunder> including deposits, withdrawals and beginning and
ending balances;
(iii)
The tax rates in effect during the fiscal year, and the
use of the Projects;
(iv)
The names and titles of the principal officers of the
College; and
(v)
A general statement covering any events or
circumstances which might affect the financial status of the Projects
and the Bonds.
In the event the audit provided for in this Section is prepared by the State
Auditor the Board will cause to be prepared a certified supplemental report
containing the information required by this Section.
(c)
State Laws. That the College will faithfully and punctually perform
all duties with reference to the Projects required by the Constitution and laws of the
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State, and will segregate the revenues of the Projects and apply said revenues to the
funds specified in this Resolution.
Section 20. (Intentionally left blank.)
Section 21. OefauJts. The following shall be considered an event of default hereLU1der:
(a) failure to pay the principal of and interest on any Bond when the same shall be
due;and
(b) faihrre of the College to ohserve any other covenant or agreement expressly
contained herein and the continuation of such failure for a period of thirty (30) days
beyond the date of receipt by the College of a notice that the College is in default
under this provision; provided that, no such failure shall be considered a default
hereunder as long as the College is diligently endeavoring to correct the failure
referred to in the notice.
Section 22. Remedies of Bondholders. Except as herein expressly limited the holder or
holders of the Bonds and Parity Bonds shall have and possess all the rights of action and remedies
afforded by the common law, the Constitution and statutes of the State, and of the United States
of America, for the enforcement of payment of their Bonds, and of the pledge of the revenues
made hereunder, and of all covenants of the College hereunder.
Section 23. Prior J ,ien and Parity Bonds. The College may bonow additional money, enter
into and amend further agreements and issue additional bonds which arc at the time of their
issuance on a parity and equality of rank with either series of the Bonds with respect to the lien
and claim of such additional bonds to (i) in the case of the Series A Certificates, the Net Revenues
and Series /\. Standby Tax and all sums on deposit from time to time in the Revenue Fund and
Series A Standby Tax Fund, and (ii) in the case of the Series B Certificates, the Supplemental
Revenues and the Series 8 Standby Tax and all sums on deposit from time to time in the
Supplemental Fund and Series B Standby Tax Fund, provided that the aggregate of the amounts
payable under all of such agreements does not exceed the appropriations into said funds.
Section 24. Discharge and Satisfaction of Bonds. The covenants, liens and pledges entered
into, created or imposed pursuant to this Resolution may be fully discharged and satisfied with
respect to the Bonds and Parity Bonds, or any of them, in any one or more of the following ways:
(a)
By paying the Bonds or Parity Bonds when the same shall become
due and payable; and
By depositing in trust with the Treasurer, or with a corporate trustee
(b)
designated by the Board, for the payment of said obligations and irrevocably
appropriating exclusively to that purpose an amount in cash or direct obligations of
the United States the maturities and yield of which shall be sufficient to retire at
maturity or by redemption prior to maturity on any designated date upon which said
obligations may be redeemed, all of the Bonds and Parity Bonds outstanding at the
time, together with the interest thereon to maturity or to tJ1e designated redemption
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date, premiwns thereon, if any that may be payable on the redemption of the same;
provided that proper notice of redemption of all such obligations to be redeemed
shall have been previously published or provisions shall have been made for such
publication.
Upon such payment or deposit of money or securities, or both, in the amount and manner
provided by this Section, all liability of the College with respect to the Bonds or Parity Bonds shall
cease, determine and be completely discharged, and the holders thereof shall be entitled only to
payment out of money or securities so deposited.
Section 25. Resolution a Contract. The provisions of this Resolution shall constitute a
contract between the College and the holder or holders of the Bonds and Parity Bonds, and after
the issuance of any of the Bonds no change, variation or alteration of any kind in the provisions of
this Resolution shall be made in any manner, except as provided in the next succeeding Section,
until such time as all of the Bonds and Parity Bonds, and interest due thereon, shall have been
satisfied and discharged as provided in this Resolution.
Section 26. Modification of Resolution. This Resolution may be amended from time to
time if the Doard or Directors of the College shall deem such amendment appropriate and
necessary; but this Resolution may not be so amended in such manner as to:
(a)
Make any change in the matlll'ity or interest rate of the Bonds, or
modify the terms of payment of principal of or interest on the Bonds or any of them
or impose any conditions with respect to such payment; or

(b)
Materially affect the rights of the holders of the Bonds and Parity
Bonds then outstanding, including a material change in the provisions of Section
29 hereof; or
( c)
Reduce the percentage of the principal amow1t of Bonds, the consent
of the holders of which is required to effect a further amendment.
Whenever at any time after issuance of the Donds the College shall propose to amend this
Resolution under the provisions of this Section, it shall cause notice of the proposed amendment
to be filed with the Original Pmchasers and to be published one time in a newspaper having general
circulation in the State of Iowa, or a financial newspaper or journal published in Chicago, minois.
Such notice shall briefly set forth the nature of the proposed amendment and shall state that a copy
of the proposed amendatory Resolution is on file in the office of the Secretary.
Section 27. Continuing Disclosure.
(a) ( 1) The College hereby agrees, in accordance with the provisions of Rule l 5c2-12 (the
"Rule"), promulgated by the Securities and Exchange Commission (the "Commission") pursuant
to the Securities Exchange Act of 1934, to provide or cause to be provided, to the Municipal
Securities Rulemaking Board (the "'MSRB") in an electronic format as prescribed by the MSRD
and accompanied by identifying information as prescribed by the MSRB, the following annual
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financial information and operating data (conmiencing with the fiscal year ending June 30, 2019):
(i)
audited financial statements prepared in accordance with generally accepted
accounting principles; and
(ii)
tahles, schedules or other information showing the type of infonnation
contained in the following tables of the official statement of the College used in
connection with the sale of the Bonds (the "Official Statement"), under the
following captions:
Trend of Net Valuations
Direct Debt
Levies and Tax Collections
Tax Rates
Funds on Hand
All of such arurnal financial information and operating data may be provided by cross
reference to other documents, primarily other official statements, to be provided to the MSRB. If
information is provided by cross reference to a final official statement, such final official statement
must be available from the MSRB. The College reserves the right to modify from time to time the
specific types of information provided or the format of the presentation of such infmmation, to the
extent necessary or appropriate in the judgment of the Col lcge; provided that, the College agrees
that any such modification will be done in a manner consistent with the Rule.
Such annual information and operating data described above is expected to be
(2)
available on or before January 1 of each year for the fiscal year ending on the preceding June 30
and will be made available, in addition to the MSRB, to each holder of Bonds who makes request
for such information; provided that, audited financial statements need not be provided until the
later of January 1 of each year or thirty (30) days after receipt of such audited financial statements
by the College.
The College agrees to provide or cause to he provided, in a timely manner not in
(b)
excess often business days from occurrence, to the MSRB, notice of the occurrence of any of the
following events with respect to the Bonds:
(1)

principal and interest payment delinquencies;

(2)

non·payment related defaults, if material;

(3)

unscheduled draws on debt service reserves, if any, reflecting financial
difficulties;

(4)

tu1schcduled draws on credit enhancements, if any, reflecting financial
difficulties;

(5)

substitution of credit or liquidity providers, if any, or their failure to
perform;
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(6)

adverse tax opinions, the issuance by the Internal Revenue Service of
proposed or final determinations of taxability, Notices of Proposed Issue
(IRS Fonn 5701-TEB) or other material notices or determinations with
respect to the tax status of the Series A Certificates, or other material events
affecting the tax status of the Series A Ce1tificates;

(7)

modifications to rights of Bondholders, if material;

(8)

Hond calls, if material, and tender oITers;

(9)

defeasances;

(10)

release, substitution, or sale of property securing repayment of the Bonds,
if material;

( 11)

rating changes;

(12)

Bankruptcy, insolvency, receivership or similar events of the College;

(13)

Consummation of a merger, consolidation, or acquisition involving the
College or the sale of all or substantially all of the assets of the College,
other than in the ordinary course of business, the entry into a definitive
agreement to undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its tetms, if
material; and

(14)

Appointment of a successor or additional trustee or the change of name of
a trustee, if material.

As used herein, "material" means a fact to which a substantial likelihood exists that
a reasonably prudent investor would attach importance thereto in deciding to buy or sell a
Bond or, if not disclosed, would significantly alter the total information otherwise available
to an investor from the Official Statement, the information disclosed under this Section, or
information generally available to the public. Notwithstanding the foregoing sentence, a
fact is "material" if it is an event or condition that would be deemed "material" for purposes
of the purchase or sale of a Bond within the meaning of applicable federal securities laws,
as interpreted at the time of discovery of the occurrence of the event or condition.
The College may from time to time choose to provide notice of the occurrence of
certain other events, in addition to those listed above, if, in the judgment of the College,
such olher event is a Malerial Fact witl1 respect to the Bonds, but the College does not
undertake to commil to provide any such notice of the occurrence of any Material fact
except those events listed above.
(c)
The College agrees to provide or cause to be provided, in a timely manner,
to the MSRB, notice of a failure by the College to provide the arumal financial infom1ation
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with respect to the College described in Section (a) above on or prior to the date[s] set forth
in Section (a) above.
lbe College reserves the right to terminate its ohligation to provide amrnal
(d)
financial infonnation and notices of the events set forth above, if and when the College no
longer remains an obligated person with respect to the Honds within the meaning of the
Rule; the College will provide notice of such termination to the MSRH.
(e)
The College agrees that its undertaking pursuant to the Rule as set forth in
this Section 27 is intended to be for the benefit of the holders of the Bonds and shall be
enforceable by the holders of the Bonds; provided that, the Bondholders' right to enforce
the provisions of this undertaking shall be limited to a right to obtain specific enforcement
of the College's obligations hereunder and any failure by the College to comply with the
provisions of this undertaking shall not be an event of default with respect to the Bonds
under Section 21 hereof.
(f)
The College redeemed all of the outstanding principal amount of two series
of its new jobs training certificates on July 31, 2014, and provided a notice of the
redemption more than ten business days after the redemption. However, the College
believes that because all of the holders of the certificates redeemed received notice of the
redemption, the notice war.; not material and therefore not required.

In 2017, the College became aware oflate filings. Specifically, the College did not
timely file disclosure related to its Student Housing Revenue Bonds (fiscal year 2012), its
now-matured 2004 Plant Fund Capital Notes ( fiscal years 2012-2014) and its 2015 Plant
Fund Capital Notes (fiscal years 2015 and 2016). Although all information required by the
related disclosure agreements was submitted and available to the MSRD through the
EMMA repository prior to the established deadline, only the CUSJPs related to the
College's New Job's Training Certificates were associated with the filings. Required
filings to provide the association have heen subsequently made, and steps have been taken
to avoid future mis-filings.
Due to an administrative error by the paying agent, the interest on two series of the
College's New Job's Training Cettificates was paid twelve days late on June 13, 2018.
Subject to the foregoing, the College represents that it has not failed to provide the
annual financial information with respect to the College required under any other
agreements or resolutions of the College entered into in connection with the issuance of
bonds by the College.
Section 28. Severability. It is hereby declared that the sections, clauses, sentences and
parts of this Resolution are severable, and are not matters of mutually essential inducement, it
being the intention of the College to comply in all respects with the Constitution and statutes of
the State of Iowa, and if any one or more sections, clauses, sentences or parts of this Resolution
shall for any reason he questioned in any court or shall be judged unconstitutional or invalid, such
judgment shall not impair or invalidate the remaining provisions of this Resolution, and shall be
confined in its operation to the specific provision or provisions so held unconstitutional or invalid
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and the inapplicabi Hty or invalidity of any section, clause, sentence or prut of this Resolution in
any one or more instances shall not be taken to affect or pr~judice its applicability or validity in
any other instance.
Section 29. Further Action. That otlicials of the College are hereby authorized to take
such further action as may be necessary to ca1Ty out the intent and purpose of this Resolution.
Section 30. Repeal of Conflicting Ordinances or Resolutions and .Effective Date. All other
ordinances, resolutions and orders, or parts thereof, in conflict with the provisions of this
Resolution ru·e, to the extent of such conflict, hereby repealed; and this Resolution shall be in effect
from and after its adoption.
PASSED AND APPROVED this 10th day of December, 2018.

ATTEST:

-38STATE OF IOWA
COUNTY OF POLK

)
) SS:
)

I, Carolyn farlow, Secretary of the Board of Directors of the Des Moines Area Conununity
College (Merged Area XI) in the Counties of Adair, Audubon, Boone, Carroll, Cass, Clarke,
Crawford, Dallas, Greene, Guthrie, Hamilton, llardin, Jasper, Lucas, Madison, Mahaska, Marion,
Marshall, Polk, Poweshiek, Shelby, Story and Warren, State oflowa, do hereby certify that I have
in my possession or have access to the complete corporate records of said College and of its Board
of Directors and officers; and that I have carefully compared the transcript hereto attached with
the aforesaid corporate records and that said transcript hereto attached is a true, correct and
complete copy of all of the corporate records showing the action taken with respect to the matters
set forth therein hy the Board of Directors of said College on December l 0, 20 l 8, which
proceedings remain in full force and effect, have not been amended or rescinded in any way; that
such meeting was duly and publicly held in accordance with the Notice of meeting and tentative
agenda, a copy of which was timely served on each member of the Board and posted on a bulletin
board or other prominent place easily accessible to the public and clearly designated for that
purpose at the principal office of the I3oard (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board and the provisions of Chapter 21, Code of Iowa, as
amended, upon reasonable advance notice to the public and media at least twenty-four (24) hours
prior to the commencement of the meeting as required by said law and with members of the public
in attendance. I further certify that the individuals named in the attached proceedings were on the
date thereof duly and lawfully possessed of their respective offices as indicated therein. that no
Board vacancies existed except as may be stated in said proceedings, and that no controversy or
litigation is pending, prayed or threatened involving the organization, existence or boundaries of
the College or the right of the individuals named therein as officers to their respective positions.
Dated this 10th day of December, 2018.

Seer tary f the Board of Directors of the
Des
· 1es Arca Community College

Ankeny, Iowa
December 10, 2018
The Board of Directors of the Des Moines Area Community College of the Counties of
Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton,
Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk, Poweshiek, Shelby, Story and
WmTen, State of Iowa, met in regular session on the 10th day of December, 2018 at 4:00 o'clock
p.m. at the DMACC Commons Building on the campus of the College in Ankeny, Iowa. The
meeting was called to order and there were present the following named Board Members:
Name
Joseph Pugel, President
Felix Gallagher
Kevin Halterman
Madelyn Tursi
Demus Presnall
Jim Knott
Pred Buie
Fred Greiner
Cheryl Langston

Present

Absent

g
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This being the time and place for the consideration of bids for the sale of Taxable New
Jobs Training Certificates (Multiple Projects 49-A) of the College in an aggregate principal
amount of $7,410,000 (the "Series A Certificates") and the sale of Taxable New Jobs Training
Ce1tificates (Multiple Projects 49-B) of the College in an aggregate principal amount of
$4,445,000 (the ''Series B Ce1tificates"), the President opened the meeting for the acceptance of
the best bid for each series of the Certificates. The following sealed and electronic bids had been
received in the office of the President of the College prior to l 1:00 a.m. on the date of the sale
and were referred to the Board and filed:
Bids for the Series A Certificates:
BOK Financial Securities, [nc., Dallas, Texas
Country Club Bank, Prairie Village, Kansas
Hutchinson, Shockey, Erley & Co., Chicago, llli11ois
Northland Securities, Inc., Minneapolis, Minnesota
Robert w. Baird & Co., Inc., Red Bank, New Jersey

113015122

-2-

Bids for the Series B Ce1tificates:
BOK Financial Securities, Inc., Dallas, Texas
Country Club Bank, Prairie Village, Kansas
lJutchinson, Shockey, Erlcy & Co., Chicago, lllinois
Robert w. Baird & Co., Inc., Red Bank, New Jersey
The best bid for the Series A Certificates was as fo llows:
Name & Address of Bidder: BOK Financial Securities, Inc., Dallas Texas
Tme Interest Rate:

3.447630%

Net Interest Cost:

$1,537,132.10

The best bid for the Series B Certificates was as follows:
Name & Address of Bidder: BOK Financia l Securities, Inc., Dallas, Texas
True Interest Rate:

3.447216%

Net Interest Cost:

$908,452.37

Whereupon, there was introduced and caused to be read a Resolution entitled "Resolution
Directing the Sale of Taxable New Jobs Training Certificates in the Aggregate Principal Amount
of $11 ,855,000". The resolution was moved and seconded, and after due consideration of said
Resolution by the Board, the President put the question on the motion and, the roll being called,
the vote was as follows:
Name

Moved

Seconded

Aye

Nay

Joseph Pugel
Felix Gallagher
Kevin Halterman
Madelyn T ursi
Demris Presnall
Jim Knott
Fred Buie
Fred Greiner
Cheryl Langston
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Whereupon, the President declared the Resolution, a copy of which is attached hereto,
duly adopted and signed his approval thereto.
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* * *

Upon motion and vote, the meeting adjourned.

Attest:

Seer ta , B o a r ~

*

RESOLUTION
RESOLUTION DIRECTING THE SALE OF TAXABLE NEW
JOBS TRAINING CERTIFICATES IN THE AGGREGATE
PRINCIPAL AMOUNT OF $11,855,000.
WHEREAS, Des Moines Area Conummity College (hereinafter referred to as the
"College"), of the Cotmtics of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas,
Greene, Gutlu·ie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelhy, Story and Wm.Ten, State of Iowa (the area served by the College being
hereinafter referred to as the "Merged Area"), is an area community college and a body politic
organized and existing under the laws of the State of Iowa, and is authorized and empowered by
Chapter 260E of the Code of Iowa, as amended (hereinafter referred to as the "Act"), to issue
New Jobs Training Certificates and use the proceeds from the sale of said Certificates to defray
all or a portion of the cost of a "New Jobs Training Program" as that term is defined in the Act,
including the program costs, the purpose of which is to encourage industry and trade to locate
and expand within the State of Iowa (the "State") in order to create jobs and employment
opportunities and to improve the economic welfare of the residents of the State; and
WI IEREAS, the College is also authorized and empowered by Section I5A.7 of the Code
of Iowa, as amended (hereinafter referred to as the "Supplemental Act"), to issue New Jobs
Training Certificates under the Supplemental Act and payable from a supplemental new jobs
credit from withholding authorized under the Supplemental Act and to use the proceeds from the
sale of said Certificates to fund the program services for an additional New Jobs Training
Program; and
WHEREAS, the College has undertaken negotiations with respect to New Jobs Training
Programs with the companies set forth below (hereinafter referred to as the "Companies"),
pursuant to the provisions of the Act and the Supplemental Act for the purpose of establishing
job training programs (hereinafler referred to as the "Projects") to educate and train workers for
new jobs with the Companies at their facilities located or to be located in the Merged Area served
by the College, which Projects will be beneficial to the Companies and the College:

COMPANY

LOCATION

Accelerated Ag Technologies,
LLC

2302 Creekview Drive
Suite 6
Ankeny, IA 5002 l

Access Technologies, Inc.

955 SE Olson Drive
Waukee, IA 50263

Automed, Inc.

142 l S. Bell A venue
Suite 108
Ames, TA 50010

Barilla America Inc.

3311 E. Lincoln Way
Ames, IA 50010

Danfoss Power Solutions (US) Company

2800 E. 13th Street
Ames, IA 50010

Express Logistics, Inc.

1125 SE Westbrook Drive
Suite B
Waukee, IA 50263

Fairy Tale Cotton Candy, Inc.

5120 Park A venue
Des Moines, IA 50321

GCommcrce, Inc.

250 10th Street
Des Moines, IA 50309

GTI USA Inc.

4201 Westown Parkway
Suite 114
West Des Moines, IA 50266

Hy-Vee, Inc.

5820 Westown Parkway
West Des Moines, IA 50266

ITA Group, Inc.

4600 Wcstown Parkway
West Des Moines, IA 50266

Kreg Enterprises, Inc. d/b/a Kreg Tool Company

201 Campus Drive
Huxley, IA 50124

Kum and Go, L.C.

6400 Westown Parkway
West Des Moines, IA 50265

Merchants Bonding Group, Inc.

6700 Westown Parkway
West Des Moines, fA 50265

Midland National Life Insurance Company

4350 Westown Parkway
West Des Moines, IA 50266

Mid-States Material Handling & Fabrication,
lnc.

116 South B A venue
Nevada, IA 50201
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Mid-States Millwright & Builders, Inc.

116 South 8 A venue
Nevada, IA 50201

Mtrrphy Tower Service, J,LC

20220 Highway 5
Carlisle, IA 50047

Musco Sports Lighting, LLC

100 1st Avenue West
Oskaloosa, IA 52577

Pella Corporation

102 Main Street
Pella, IA 50219

Performance Marketing of Iowa, Inc.

1501 42nd Street #550
West Des Moines, IA 50266

Power Brace, L.L.C.

5153 NE 17th Street
Des Moines, IA 503 J 3

Pratum, Inc.

1551 SW Prairie Trail Pkwy
Ankeny, IA 50023

Argus Group Holdings, LLC d/b/a Premier
Safety

505 5th A venue
Suite 900
Des Moines, IA 50309

Prosource Finance, LLC

2540 106th Street, #202
Urbandale, IA 50322

PurFoods, LLC

3210 SE Corporate Woods
Drive
Ankeny, IA 50021

Shift Interactive, LI ,C

1501 42nd Street, #580
West Des Moines, IA 50266

Smart Ag, Inc.

2710 South Loop Drive
Ames, IA 500 l 0

Symetra Life Insurance Company

4125 Westown Parkway
West Des Moines, [A 50266

Templeton Rye Spirits Holdings, LLC

209 East 3rd Street
Templeton, IA 50211
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TPI Iowa II, LLC

2300 N. 33rd Avenue E
Newton, IA 50208

Vertex Software, I ,LC

2625 N. Loop Drive
Suite 2100
Ames, IA 500 l 0

Vision Electric, LLC

3300 Henry Street SW
Suite 5
Bondurant, lA 50035

Windsor Window Company

900 South 19th Street
West Des Moines, IA 50265

WHEREAS, most of the Projects will include jobs which the applicable Companies have
agreed will qualify for the supplemental new jobs credit from withholding authorized under the
Supplemental Act and the College has determined that the starting wages which those
Companies have agreed to pay make such jobs eligible for the supplemental new jobs credit from
withholding authorized w1dcr the Supplemental Act; and
WI fERE/\S, the College has determined that the aggregate amount necessary to defray all
or a portion of the cost of the Projects, including necessary expenses incidental thereto, will
require the issuance by the College of its Taxable New Jobs Training Certificates pursuant to the
provisions of the Act in the amount of $7,410,000 and its Taxable New Jobs Training
Certificates pLU'suant to the provisions of the Supplemental Act in the amount of $4,445,000 for
the purpose of funding the Projects in the amow1ts set forth below opposite the name of each
Company (such amounts shall be proportionately adjusted by the officers of the College to re11ect
the final principal amounts of and original issue premium paid for the Certificates):

Company
Accelerated Ag Teclmologies, I,LC
Access Technologies, Inc.
Automed, Inc.
Barilla America Inc.
Danfoss Power Solutions (US) Company
Express Logistics, Inc.
fairy Talc Cotton Candy, Inc.
GCommerce, Inc.
GTI USA Inc.

Certificates
Under the
Act

Ce1tificates
Under the
Supplemental
Act

$55,000
160,000
55,000
140,000
785,000
135,000
90,000
55,000
75,000

$45,000
20,000
45,000
55,000
340,000
50,000
10,000
55,000
50,000
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Total
Amount
$100,000
l 80,000
100,000
195,000
1,125,000
185,000
100,000
110,000
125,000

Hy-Vee, Inc.
ITA Group, Inc.
Kreg Enterprises, Jnc. d/b/a Kreg Tool
Company
Kum and Go, L.C.
Merchants Bonding Group, fnc.
Midland National Life [nsurance Company
Mid-States Material Handling &
Fabrication, Tnc.
Mid-States Millwright & Builders, Inc.
Murphy Tower Service, LLC
Musco Sports Lighting, LLC
Pella Corporation
Performance Marketing of Iowa, Inc.
Power Brace, L.L.C.
Pratum, Inc.
Argus Group Holdings, I ,LC d/b/a Premier
Safety
Prosource Finance, LLC
PurFoods, LLC
Shift Interactive, LI ,C
Smart Ag, Inc.
Symetra Life Insurance Company
Templeton Rye Spirits Holdings, I ,LC
TPI Iowa II, LI ,C
Vettcx Software, LI ,C
Vision Electric, LLC
Windsor Window Company

655,000
190,000

45,000
175,000

700,000
365,000

90,000
215,000
30,000
255,000

90,000
205,000
30,000
225,000

180,000
420,000
60,000
480,000

30,000
60,000
55,000
330,000
1,320,000
40,000
45,000
80,000

30,000
60,000
10,000
180,000
860,000
15,000
80,000

60,000
120,000
65,000
510,000
2,180,000
55,000
45,000
160,000

110,000
135,000
360,000
50,000
125,000
55,000
135,000
760,000
420,000
170,000
145,000

10,000
135,000
125,000
40,000
120,000
10,000
105,000
760,000
420,000
5,000
40,000

120,000
270,000
485,000
90,000
245,000
65,000
240,000
1,520,000
840,000
175,000
185,000

WHEREAS, it is proposed to finance the costs of the Projects through the issuance under
the Act of Taxable New Jobs Training Cettificates (Multiple Projects 49-J\) of the College in an
aggregate ptincipal amom1t of $7,410,000 (the "Series A Certificates") and through the issuance
w1der the Supplemental Act of Taxable New Jobs Training Certificates (Multiple Projects 49-B)
of the College in an aggregate principal amount of $4,445,000 (the "Series B Certificates") (the
Series A Certificates and the Series B Certificates arc referred to in the aggregate as the
"Certificates"); and
WHEREAS, the Certificates have been offered for sale pursuant to notice published as
required by law and bids have been received for the purchase of the Certificates; and
WHEREAS, the Board has determined that the most favorable bid received for the
Series A Ce1tificates was from BOK Financial Securities, Inc., Dallas, Texas (the "Series A
Purchaser"), and that the terms of said bid are as follows:

5

Interest
Rate
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.4500%
3.5000%

Series A Bonds
$200,000
790,000
815,000
845,000
880,000
910,000
950,000
990,000
1,030,000

Maturity
(June 1)

2020
2021
2022
2023
2024
2025
2026
2027
2028

Price: $7,397,191.70
Net Interest Cost: $1,537,132.10
True Interest Rate: 3.447630%
WHEREAS, the Board has determined that the most favorable bid received for the
Series B Certificates was from BOK Financial Securities, Inc., Dallas, Texas (the "Series B
Purchaser"), and that the tenns of said bid are as follows:
Interest
Rate

Series B Bonds

Maturity
(June 1)

3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.3750%
3.4500%
3.5000%

$200,000
465,000
480,000
500,000
520,000
535,000
560,000
580,000
605,000

2020
2021
2022
2023
2024
2025
2026
2027
2028

Price: $4,437,452.10
Net Interest Cost: $908,452.37

True Interest Rate: 3.447216%
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD or DIRECTORS OF THE
DES MOINES AREA COMMUNITY COLLEGE AS FOLLOWS:

6

Section 1. That the bid received from the Series A Purchaser for the Series A Certificates
is detetmined to he the most favorable bid received by the College for the Series A Certificates
and the sale of the Series A Certificates to the Series A Purchaser upon the tenns set forth in the
bid, a copy of which is attached hereto, is hereby approved.
Section 2. That the bid received from the Series B Purchaser for the Series B Certificates
is determined to be the most favorable bid received by the College for the Series B Certificates
and the sale of the Series B Certificates to the Series B Purchaser upon the tenns set fmih in the
bid, a copy of which is attached hereto, is hereby approved.
Section 3. That the fom1 of bid for the ptrrchasc of the Series A Certificates by the Series
A Purchaser is hereby approved and ratified, and the President of the Board of Directors is

authorized to execute the bid form and to proceed with the aJ.Tangements and to execute such
other documents as the officers of the College deem necessary to complete the sale of the Series
A Certificates to the Series A Purchaser.
Section 4. That the form of bid for the purchase of the Series B Certificates by the Series
B Purchaser is hereby approved and ratified, and the President of the Board of Directors is
authorized to execute the bid form and to proceed with the arrangements and to execute such
other documents as the officers of the College deem necessary to complete the sale of the Series
B Certificates to the Series B Purchaser.
Section 5. That the notice of the sale of the Certificates heretofore given, the preparation
and distribution of a preliminary official statement relating to the sale of the Certificates, and all
acts of the Secretary done in furtherance of the sale of the Certificates, are hereby ratified and
approved.
Section 6. That all Resolutions and parts thereof in conflict herewith are hereby repealed
to the extent of such conflict.
Passed and approved this 10th day of December, 2018

Attest:
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STATE Of IOWA
COUNTY Of POLK

)
) SS:
)

I, Carolyn Farlow, Secretary of the Board of Directors of the Des Moines Area
Community College, do hereby certify that f have in my possession or have access to the
complete corporate records of said College and of its Board of Directors and officers; and that T
have carefully compared the transcript hereto attached with the aforesaid corporate records and
that said transcript hereto attached is a tmc, correct and complete copy of all of the corporate
records showing the action taken with respect to the matters set forth therein by the Board of
Directors of said College on December 10, 2018, which proceedings remain in full force and
effect, and have not been amended or rescinded in any way; that such meeting was duty and
publicly held in accordance with the Notice of Meeting and tentative agenda, a copy of which
was timely served on each member of the Board of Directors and posted on a bulletin board or
other prominent place easily accessible to the public and clearly designated for that purpose at the
principal office of the Board of Directors (a copy of the face sheet of said agenda being attached
hereto) pursuant to the rules of the Board of Directors and lhe provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public and media at least twenty~four
(24) hours prior to the commencement of the meeting as required by said law and with members
of the public in attendance. I further certify that the individuals named in the attached
proceedings were on the date thereof duly and lawfully possessed of thei r respective offices as
indicated therein, that no Board of Directors vacancies existed except as may be stated in said
proceedings, and that no controversy or litigation is pending, prayed or threatened involving the
organization, existence or boundaries of the College or the right of the individuals named therein
as officers to their respective positions.
WITNESS my hand hereto affixed this 10th day of December, 2018

Ankeny, Iowa
December 10, 2018

The Board of Directors of the Des Moines Area Community College (Merged Area XI) in
the Counties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene,
Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren, State of Iowa, met in regular session on the 10th day of
December, 2018 at 4:00 p.m. at the DMACC Commons, Building 22, Eldon Leonard Board
Room, at the Ankeny Campus of the College, 2006 S. Ankeny Boulevard, in Ankeny, Iowa
50023. The meeting was called to order and there were present, either in person or by telephone
conference call, the following named Board Members:
Name
Joseph Pugel, President
Kevin ~Jalterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Cheryl Langston
Jim Knott
Dennis Presnall

Present

Absent

g
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The members of the Board investigated and found that notice of a public hearing on the
proposed plans, specifications, form of contract and estimated costs for the Legacy Plaza
Bujldings 17 and 18 Roof Replacement Project had been duly given according to law.
This being the time and place specified in the notice for the conduct of the public hearing
on the proposed plans, specifications, f01m of contract and estimated costs for the Legacy Plaza
Buildings 17 and 18 Roof Replacement Project, the President announced that all interested
persons attending the hearing would now be given an opportunity to express their views for or
against the proposal. The following interested persons attending the hearing expressed their
views as follows:
(Here set out the names of interested persons appearing and summaries of
any views expressed. If none, insert the word "None.")

#3021048 v.3
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After all interested persons who appeared at the meeting who desired to do so had expressed their
views for or against the proposal, there was introduced and caused to be read a resolution ent itled
"A RESOLUTION ADOPTING PLANS, SPECIFICATIONS, FORM OF CONTRACT AND
ESTIMATED COSTS FOR THE LEGACY PLAZA BUILDINGS 17 AND 18 ROOF
REPLACEMENT PROJECT AND AWARDING THE CONSTRUCTION CONTRACT FOR
SUCH PROJECT." The resolution was moved and seconded, and after due consideration of said
resolution by the Board, the President put the question on the motion and, the roll being calJcd,
the following named Board Members voted as follows:
Name

Moved

Seconded

Aye

Nay

Joseph Pugel
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Cheryl Langston
Jim Knott
Dennis Presnall

D
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Whereupon, the President declared said resolution, a copy of which is attached hereto, to
have failed.

*****
Upon motion and vote, the meeting adjourned.

Attest:

•arlow, Secretary of the Board of Directors

-3RESOLUTION
A RESOLUTION ADOPTING PLANS, SPECIFICATIONS, FORM OF
CONTRACT AND ESTIMATED COSTS FOR THE LEGACY PLAZA
BUILDINGS 17 AND 18 ROOF REPLACEMENT PROJECT AND
AW ARDING TI IE CONSTRUCTION CONTRACT FOR SUCI I PROJECT.
WHEREAS, Des Moines Area Community College (hereinafter referred to as the
"College"), is an area community college and a body politic organized and existing under the
laws of the State of Iowa; and
WHEREAS, the roofs of Buildings 17 and 18 on the Legacy Plaza Campus, Newton,
Iowa need to be replaced; and
WHEREAS, OPN Architects (the "Architect") has prepared plans, specifications, a form
of contract and estimated costs of the I,cgacy Plaza Buildings l 7 and 18 Roof Replacement
Project (the "Project"); and
WHEREAS, a public hearing has been held on the Project and the plans, specifications,
form of contract and estimated costs therefore and all comments relating thereto have been heard;

and
WHEREAS, the College has advertised for, received, opened and considered construction
bids for the Project based upon the plans and specifications for the Project; and
WHEREAS, the Architect has tabulated and analyzed the bids and has recommended that
of
Iowa.
the construction contract be awarded to
NOW, THEREFORE, be it resolved by the Board of Directors of the Des Moines Area
Community College, as follows:
Section 1. That at the public hearing held on the Project, all interested persons who
appeared at the hearing were given an opportunity to file their objections to the proposed plans,
specifications, form of contract and estimated costs of the Project, and that all objections and
comments have been heard and considered and all such objections are hereby overruled.
Section 2. That the said plans, specifications, form of contract and estimates of costs are
hereby approved as the plans, specifications, form of contract and estimates of costs for the
Project.
Section 3. That the bid submitted by
of
Iowa in the
[which includes the __ alternates submitted with the bid form,]
amount of$
has been determined by the Board of Directors to be the best bid received by a responsible bidder
in connection with the Project and that such bid is hereby approved and adopted.

-4Section 4. That a contract substantially in the form heretofore approved by the Board of
Directors for the construction of the Project shall be executed by the College.
Section 5. The officials of the College are hereby authorized to take such further action
as may be necessary to carry out the intent and pw-pose of this Resolution.
Section 6. That all Resolutions and parts thereof in conflict herewith are hereby repealed
to the extent of such conflict.
Passed and approved this _ _ _ _ of December, 2018.

President of the Board of Directors
Attest:

Secretary of the Board of Directors
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STATE OF IOWA

)
) SS:

COUNTY OF POLK )

I, Carolyn Farlow, Secretary of the Board of Directors of the Des Moines Area
Community College (Merged Area XJ) in the Counties of Adair, Audubon, Boone, Carroll, Cass,
Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska,
Marion, Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of Jowa, do hereby certify
that I have in my possession or have access to the complete corporate records of said College and
of its Board of Directors and officers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said transcript hereto attached is a true,
correct and complete copy of all of the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said College on December 10, 2018,
which proceedings remain in full force and effect, have not been amended or rescinded in any
way; that such meeting was duly and publicly held in accordance with the Notice of Meeting and
tentative agenda, a copy of which was timely served on each member of the Board and posted on
a bulletin board or other prominent place easily accessible to the public and clearly designated for
that purpose at the principal office of the Board (a copy of the face sheet of said agenda being
attached hereto) pursuant to the rules of the Board and the provisions of Chapter 21 , Code of
Iowa, as amended, upon reasonable advance notice to the public and media at least twenty-four
(24) hours prior to the commencement of the meeting as required by said law and with members
of the public in attendance. I further certify that the individuals named in the attached
proceedings were on the date thereof duly and lawfully possessed of their respective offices as
indicated therein, that no Board vacancies existed except as may be stated in said proceedings,
and that no controversy or litigation is pending, prayed or threatened involving the organization,
existence or boundaries of the College or the right of the individuals named therein as officers to
their respective positions.
Dated this 10th day of December, 2018.

Board of Directors
Des Moines Area Community College

Regular Board Meeting
December 10, 2018- Immediately following Public Hearing
Eldon Leonard Boardroom; DMACC Ankeny Campus
2006 South Ankeny Boulevard; Ankeny, Iowa

AGENDA
1.

Call to order.

2.

Roll call.

3.

Consideration of tentative agenda.

4.

Public comments.

5.

Presentations:

6.

Consent Items.
a. Consideration of minutes from November 12, 2018 Regular Board Meeting.
b. Human Resources report.
c. Consideration of payables.

7.

Board Report 18-125. Approval of Proposed Board Policy 4024- Redaction of Personally
Identifiable Information (PII).

8.

Board Report 18-126. Purchase of 1171 7th Street, Des Moines and Subsequent Sale of the
Current Evelyn K. Davis Center for Working Families Facility at 801 University, Des Moines.

9.

Board Report 18-127. A resolution approving the form and content and execution and delivery of
a Workforce Training and Economic Development Training Contract under Chapter 260C, Code of
Iowa, for GCommerce, Des Moines, IA, Project #8.

10.

Board Report 18-128. A resolution approving the form and content and execution and delivery of
a Workforce Training and Economic Development Training Contract under Chapter 260C, Code of
Iowa, for Check All Valve, West Des Moines, IA, Project #1.

11.

Board Report 18-129. A resolution approving the form and content and execution and delivery of
a Workforce Training and Economic Development Training Contract under Chapter 260C, Code of
Iowa, for Summertime Potato Company, Inc., Project #4.

12.

Presentation of Financial Report.

Karen Stiles; Director, Special Projects

13.

President's Report.

14.

Campus Updates.

15.

Committee Reports.

16.

Board Members' Reports.

17.

Information Items:
~

December 11-West Campus fall Graduation; 5:00 p.m.
~ December 12-Ankeny Campus Fall Graduation; 6:00 p.m.
~ December 14- Boone Campus Fall Graduation; 10:00 a.m.
~ December 24, 2018 - January 2, 2019 -All campuses closed for holiday.
)"' January 14, 2019 -Telephonic Board Meeting; 4:00 p.m. {if needed)
)"' January 21, 2019 - College closed for holiday

18.

Adjourn.

Board of Directors
Des Moines Area Community College
BOARD MEETING
December 10, 2018

The regular meeting of the Des Moines Area Community College Board of
Directors was held in the Eldon Leonard Boardroom at the Ankeny campus on
December 10, 2018. Board Chair Joe Pugel called the meeting to order at
4:27 p.m.

ROLL CALL

Members present: Fred Buie, Felix Gallagher, Fred Greiner, Kevin Halterman,
Jim Knott, Cheryl Langston, Denny Presnall, Joe Pugel, and Madelyn Tursi.
Others present: Stan Jensen, Executive Vice President of College Operations;
Carolyn Farlow, Board Secretary; Greg Martin, Board Treasurer; faculty and
staff.

APPROVE AGENDA

Tursi moved; seconded by Langston to approve the agenda. Motion passed
unanimously. Aye-Buie, Gallagher, Greiner, Halterman, Knott, Langston,
Presnall, Pugel, Tursi. Nay-none.

PUBLIC COMMENTS

None.

PRESENTATION

Karen Stiles, Director of Special Projects, provided an overview of the Goldman
Sachs 10,000 Small Businesses statewide initiative.

CONSENT ITEMS

Greiner moved; seconded by Gallagher to approve the consent items: a)
Minutes from the November 12, 2018 Regular Board Meeting; b) Human
Resources report and Addendum (Attachment #1); and c) Payables
(Attachment #2).
Motion passed unanimously. Aye-Buie, Gallagher, Greiner, Halterman, Knott,
Langston, Presnall, Pugel, Tursi. Nay-none.

APPROVAL OF BOARD POLICY
4025 - REDACTION OF
PERSON NALLY IDENTIFIABLE
INFORMATION (PII)

Board Report 18-125. Presnall moved; seconded by Langston recommending that
the Board approve the proposed Board Policy 4025 - Redaction of Personally
Identifiable Information (PII).
Motion passed unanimously. Aye-Buie, Gallagher, Greiner, Halterman, Knott,
Langston, Presnall, Pugel, Tursi. Nay-none.

PURCHASE OF 1171 7TH STREET
AND SALE OF EVELYN K DAVIS
CENTER

Board Report 18-126. Attachment #3. Langston moved; seconded by Tursi
recommending that the Board allow the purchase of 1171 7th Street and the sale of
801 University to accommodate the growing needs of the Evelyn K Davis Center for
Working Families.
Motion passed on a roll call vote. Aye-Buie, Gallagher, Greiner, Halterman,
Knott, Langston, Presnall, Pugel, Tursi. Nay-none.

APPROVE TRAINING OR
RETRAINING AGREEMENTS

Presnall moved; seconded by Greiner to approve Items #9-11 as one consent
item. Motion passed on a roll call vote. Aye-Buie, Gallagher, Greiner,
Halterman, Knott, Langston, Presnall, Pugel, Tursi. Nay-none.

GCommerce, Des Moines, IA
Project#B

Board Report 18-127. Attachment #4. A resolution approving the form and
content and execution and delivery of a Workforce Training and Economic
Development Training Contract under Chapter 260C, Code of Iowa, for
GCommerce, Des Moines, IA Project #8.

Check All Valve, West Des
Moines, IA Project #1

Board Report 18-128. Attachment #5. A resolution approving the form and
content and execution and delivery of a Workforce Training and Economic
Development Training Contract under Chapter 260C, Code of Iowa, for Check
All Valve, West Des Moines, IA Project #1.

Summertime Potato Company
Inc., Des Moines, IA Project #4

Board Report 18-129. Attachment #6. A resolution approving the form and
content and execution and delivery of a Workforce Training and Economic
Development Training Contract under Chapter 260C, Code of Iowa, for
Summertime Potato Company Inc., Des Moines, IA Project #4.

FINANCIAL REPORT

Ben Voaklander, Controller, presented the November 2018 Financial Report as
seen in Attachment #7 to these minutes.

CAMPUS UPDATES

The following Deans and Provosts provided updates on activities and events at
their campus/department: Joe DeHart, Anne Howsare, Drew Nelson and Scott
Ocken.

COMMITIEE REPORTS

Kevin Halterman reported that the Large Projects Committee met last week
regarding the projects discussed at today's Board Retreat.

ADJOURN

Tursi moved; seconded by Gallagher to adjourn. Motion passed unanimously
and at 5:10 p.m. Board Chair Pugel adjourned the meeting.

If

DMACC
DES MOINES AREA
COMMUNITY COLLEG

BOARD REPORT
To the Roard o/Directors of

Des Moines Area Community College

Human Resources Report

Addendum

BACKGROUND

I.

New Employee

Replacement Position
1. Bailey, Austin
Instructor, Culinary Arts
Ankeny Campus
Annual Salary: $50, 769
Effective: January 2, 2019
Continuing Contract

2. Csoba DeHass, Medea
Instructor, Anthropology
Ankeny Campus
Annual Salary: $58,642
Effective: January 2, 2019
Continuing Contract

3. Ehlers, Daniel
Instructor, Industrial Electro-mechanical Technology
Newton Campus
Annual Salary: $77,668
Effective: January 2, 2019
Continuing Contract
4. Kahookele, Lisa
Instructor, Journalism
Boone Campus
Annual Salary: $68,090
Effective: January 2, 2019
Continuing Contract
5. Krutsch, Collette
Instructor, Nursing
Carroll Campus
Annual Salary: $61,791
Effective: January 2, 2019
Continuing Contract

Date:
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6. Noel, Emily
Instructor, Medical Office Assistant
Ankeny Campus
Annual Salary: $61,791
Effective: January 2, 2019
Continuing Contract

7. Seals, Jenna
Instructor, Nursing
Newton Campus
Annual Salary: $60,217
Effective: January 2, 2019
Continuing Contract

II.

Early Retirement
1. Jury, Loreen
IT Project Manager
Ankeny Campus
Effective: January 1, 2019

2. Fiderlick, Linda
Supervisor, Admin Applications Support
Ankeny Campus
Effective: July 1, 2019
3. Green, Brian
Associate Provost, Boone/Ames
Boone Campus
Effective: July 1, 2019
4. Higgins, Denise
Professor, Nursing
Carroll Campus
Effective: July 1, 2019
5. Huang, Ko-hsing
Coordinator, International Student Services
Ankeny Campus
Effective: July 1, 2019
6. Ockenfels, Catherine
Professor, Criminal Justice
Ankeny Campus
Effective: July 1, 2019

7. Ross, Bret
Professor, English
Boone Campus
Effective: July 1, 2019
8. Aginsky, Vera
Professor, ESL
Urban Campus
Effective: January 1, 2020
9. Hildreth, Rosemary
Administrative Assistant 1
Ankeny Campus
Effective: January 1, 2020
10. Neely, Gary
Locksmith
Ankeny Campus
Effective: January 1, 2020

11. Ocken, Scott
Vice President, Academic Affairs
Ankeny Campus
Effective: January 1. 2020
12. Piper, Priscila
Professor, Spanish/Interpreter
Urban Campus
Effective: January 1, 2020

13. Vancleave, Julie
Administrative Assistant 3
Newton Campus
Effective: January 1, 2020

RECOMMENDATION
Granting the above early retirement requests is not detrimental to an academic program. It is
moved that the Board accepts the President's recommendation as to the above personnel actions.

DMACC
DES MOINES A.REA
COMMUNITY COLLEG

AGENDA ITEM

BOARD REPORT
To the Hoard of Directors of

Des Moines Area Community College

Human Resources Report

BACKGROUND

There are no personnel actions to report at this time.

Date: December JO, 2018
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ACCOUNT TITLE

INDEX TITLE
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D~CC Child Care

638512

$4,633.66

$4,633.66

2299

Payroll Office

Other Employee Deduc

Treil Point

638518

$2,610.00

$2,610.00

2299

Payroll Office

Other Employee Deduc

ABC

638525

$33,358.50

$7,371.00
$9,072.00
$8,221.50
$8,694.00

6324
6324
6324
6324

Economic
Economic
Economic
Economic

Computer
Computer
Computer
Computer

Air Mach Inc

638527

$10,930.00

$10,930.00

7100

Ankeny Flood Renovat

F\l.rniture, Machinery

Airgas North Central

638528

$3,085.19

$328.34
$145.33
$467.07
$50.70
$85. 73
$380.16
$559.27
$5.92
$85.69
$864.18
$69.60
$43.20

6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322

Jasper County
Jasper County
Welding
Jasper County
Jasper County
Jasper county
Jasper County
Jasper County
Jasper County
Jasper County
Jasper County
Jasper County

Career
Career
career
Career
Career
Career
Career
Career
Career

Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials

Virtual Communication

1

Development
Development
Development
Development

Career
Career

Software
Software
Software
Software

& Supplies
& Supplies
&

Supplies

& Supplies
supplies
Supplies
& supplies
& Supplies
& Supplies
& Supplies
& Supplies
& Supplies

&
&

Alliant Energy

638530

$18,036.85

$278.10
$12,805.72
$88.04
$1,456.06
$3,408.93

6190
6190
6190
6190
6190

Utilities
Utilities
Utilities
Boone Campus Housing
Boone Campus Housing

Utilities
Utilities
Utilities
Utilities
Utilities

Baker Group Corp .

638541

$9,289.00

$9,289.00

6269

Non Tort Security In

Other Company Servic

~

~
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CHECK
NUMBER

CHECK AMOUNT

centuryLink

638564

$3,690.00

$3,690.00

Cit~ of Ankeny

638569

$11,412.78

Collaborative Leadership

638573

co~puter Comforts, Inc

Page:

INDEX TITLE

ACCOUNT TITLE

6150

Campus Communication

Communications

$848.32
$19.21
$108.06
$159.13
$108.06
$96.62
$85.18
$108.06
$4,547.03
$443.38
$73. 74
$4,171.48
$30.30
$32.58
$45.17
$364.12
$172.34

6190
6190
6190
6190
6190
6190
6190
6190
6190
6190
6190
6190
6190
6190
6190
6190
6190

Physical Plant Opera
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities

Utilities
Utilities
Utilities
Utilities
Utilities
utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities

$3,285.31

$3,285.31

6015

Workforce Developmen

Consultant's Fees

638574

$22,510.48

$8,942.82
$13,567.66

6323
6322

Ankeny Flood Renovat
Ankeny Flood Renovat

Minor Equipment
Materials & Supplies

Constellation NewEnergy G

638576

$6,585.47

$6,585.47

6190

Utilities

Utilities

CoolrergeOne Inc

638577

$18,453.00

$10,068.00
$8,385.00

6323
6323

Equip Replacement In
Equip Replacement In

Minor Equipment
Minor Equipment

cou~tyard by Marriott

638579

$4,672.54

$4,672.54

6240

Iowa HOSA - Fiscal A

Group Meeting/Worksh

2
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from 29-0CT-2018 to 25-NOV-2018

CHECK
NUMBER

CHECK AMOUNT
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.

.

Creative Solutions Group

638580

$4,800.00

$2,400.00
$2,400.00

6015
6015

Quality Assurance Tr
Quality Assurance Tr

Consultant's Fees
Consultant's Fees

Des Moines Register

638588

$3,000.00

$3,000.00

6110

Office of Dir, Marke

Information Services

Dee Moines Water works

638589

$3,381.18

$723.00
$67.87
$386.50
$1,863.18
$340.63

6190
6190
6190
6190
6190

Utilities
utilities
Utilities
Utilities
Utilities

Utilities
Utilities
Utilities
Utilities
Utilities

Digital Architecture

638593

$20,857.00

$20,857.00

6265

Non Tort Equip Maint

Software Service Agr

Digital warehouse USA Inc

638594

$16,005.91

$16,005.91

6323

Technical Update Equ

Minor Equipment

DM~CC Foundation

638597

$3,090.00

$3,090.00

6930

Hospitality Careers

Other Current Expens

Feld Fire

638613

$2,797.83

$2,797.83

6060

Occupational Safety

Maintenance/Repair o

Fichter, Dawn

638615

$2,665.67

$134. 00
$2,500.00
$31. 67

6480
6019
6460

Iowa HOSA - Fiscal A
Iowa HOSA - Fiscal A
Iowa HOSA - Fiscal A

Travel-In State
Prof Svcs-Individual
Other Materials and

Gay, Kelly K.

638620

$2,575.00

$2,325.00
$250.00

6019
6019

Continuing Ed, Manuf
Manufacturing Skills

Prof Svcs-Individual
Prof Svcs-Individual

HP Inc

638638

$49,238.68

$37,235.38
$3,758.82
$694.64
$694.64
$1,149.08

6323
6323
6323
6323
6323

Technology Updates-C
Civil Engineering Te
Trail Point-Facility
Equipment Replacemen
Equipment Replacemen

Minor
Minor
Minor
Minor
Minor

Equipment
Equipment
Equipment
Equipment
Equipment
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HP Inc

638638

$49,238.68

$694.64
$694.64
$694.64
$694.64
$1,389.28
$149.00
$1,389.28

6323
6323
6323
6323
6323
6322
6323

Equipment Replacemen
Equipment Replacemen
Equip Replacement St
Curriculum & Schedul
Program Development
Dean, Business & Inf
Equipment Replacemen

Minor Equipment
Minor Equipment
Minor Equipment
Minor Equipment
Minor Equipment
Materials & Supplies
Minor Equipment

I-80 Concrete Design LLC

638640

$13,600.00

$13,600.00

7800

Physical Plant Opera

Other Structures and

Iowa State University/ C

638641

$7,350.00

$7,350.00

6015

Manufacturing Skills

Consultant's Fees

Karl Chevrolet

638650

$20,295.00

$20,295.00

7400

Vehicle Pool

Vehicles

KCC'l TV

638651

$8,750.00

$8,750.00

6110

Office of Dir, Marke

Information Services

Kleis Consulting Group In

638653

$8,350.00

$8,350.00

6015

Softskills Training

Consultant's Fees

Laerdal Medical Corp

638658

$15,213.88

$15,213.88

7100

Equip Replacement He

Furniture, Machinery

Mid~merican Energy Co

638679

$4,174.86

$3,648.98
$496.13
$29.75

6190
6190
6190

Plant Operations - S
Plant Operations - S
Dallas County Farm O

Utilities
Utilities
Utilities

Mittera Group

638686

$3,193.11

$265.00
$2,928.11

6322
6322

WTED - General Marke
Office of Dir, Marke

Materials
Materials

&
&

Supplies
Supplies

Okcboji Wines

638696

$3,398.25

$3,398.25

6930

Beverage Account

Other Current Expens

Patterson Dental Supply I

638700

$3,973.61

$199.48
$20.63

6460
6460

Dental Assistant
Dental Assistant

Other Materials and
Other Materials and
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Patterson Dental Supply I

638700

$3,973.61

$41.25
$1,920.59
$596.83
$20.63
$1,140.00
$34.20

6460
6460
6322
6460
6460
6460

Dental Assistant
Dental Assistant
NLN Testing
Dental Assistant
Dental Hygiene
Dental Assistant

Other Materials and
Other Materials and
Materials & Supplies
Other Materials and
Other Materials and
Other Materials and

PeopleWorks Inc

638704

$2,725.50

$2,725. so

6015

Softskills Training

Consultant's Fees

Pu1cell Printing and Grap

638713

$6,797.68

$44.00
$54.00
$54.00
$5.00
$54.00
$44.00
$1,105.00
$698.52
$4,045.08
$44.00
$118. 00
$64.00
$128.00
$64.00
$44.00
$178.08
$54.00

6322
6322
6322
6322
6322
6322
6322
6322
6120
6322
6322
6322
6322
6322
6322
6322
6322

Office of Exec Dean, Materials & supplies
Office of Dir, Stude Materials & supplies
Office of Dir, Stude Materials & supplies
Associates Degree Nu Materials & supplies
Office of Dean, Heal Materials & supplies
Heavy Diesel Equipme Materials & Supplies
Materials & Supplies
Program Development
Office of Dir, Marke Materials & Supplies
Printing/Reproductio
ICI Booklet
Office of Dean, Scie Materials & Supplies
Trail Point-Facility Materials & Supplies
Student Support Serv Materials & Supplies
Materials & Supplies
Student Services
Admission Processing Materials & Supplies
Materials & Supplies
Photography
Office of the Presid Materials & Supplies
Dean, Business & Inf Materials & Supplies

Qujck Fuel

638714

$5,283.09

$1,969.70
$3,313.39

6420
6420

Transportation Insti
Transportation Insti

Vehicle Materials an
Vehicle Materials an

Sheerin Scientific

638727

$6,895.20

$6,895.20

5322

Equipment Replacemen

Materials & Supplies
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Sh~rwin Williams

638728

$2,851.43

$2,851.43

6322

Jasper County Career

Materials

Shive Hattery Inc

638729

$278,313.74

$178,268.22
$99,305.52
$740.00

6015
6015
6015

Urban Student Center
Urban Student Center
Urban Student Center

Consultant's Fees
Consultant's Fees
Consultant's Fees

Sysco Food Services of Io

638739

$4,025.39

$977.59
$14.78
$634.92
$322.88
$315.18
$696.45
$833.55
$198.92

6322
6519
6322
6519
6518
6516
6322
6518
6518

Culinary Arts
Bistro
Jasper County Career
Bistro
Hospitality Careers
Conference Center/Sp
Jasper County Career
Hospitality careers
Hospitality Careers

Materials & Supplies
College Inn
Materials & Supplies
College Inn
Gourmet Dinners
Conference Center
Materials & Supplies
Gourmet Dinners
Gourmet Dinners

$31.12

&

Supplies

Thc~pson, Jack D.

638742

$2,640.47

$790.47
$1,300.00
$550.00

6019
6019
6019

Manufacturing Skills
Manufacturing Skills
Manufacturing Skills

Prof Svcs-Individual
Prof Svcs-Individual
Prof Svcs-Individual

us

Postmaster

638753

$3,000.00

$3,000.00

6230

Mail Service

Postage and Expediti

Verizon Wireless

638756

$14,399.30

$57.62
$144.59
$52.29
$172.32
$52.29
$1,104.33
$1,000.25
$120.03
$30.02

61SO
6150
6150
6150
6150
6150
6150
6150
6150

Upward Botmd Year 26
Office of Exec Dir,
Motorcycle and Moped
Office of Dir, Marke
Office of Bxec Dir,
Program Development
Library
Volleyball
Veterinary Techician

Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
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638756

$14,399.30

$37.19
$104.58
$37.19
$218.52
$102.30
$62.29
$52.29
$114. 58
$52.29
$130. 72
$99.48
$52.29
$52.29
$40.01
$151.77
$90.47
$276.52
$74.38
$38.52
$327.87
$47.19
$52.29
$62.29
$80. 04
$152.28
$37.19
$52.29
$37.19
$37.19
$74.38
$99.48

6150
6150
6150
61SO
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150

Practical Nursing
Special Needs
Academic Development
Baseball Booster Clu
Judicial Office
Jasper County Career
Office of Dean, Heal
Student Records/Serv
Office of Exec Dean,
Library
Office of Exec Dean,
Office of Exec Dean,
Associate Dean, Urba
Office of Exec Dean,
Office of Exec Dean,
Grounds
Office of the Dir, P
custodial
Safety Committee
Physical Plant Opera
Physical Plant Opera
Physical Plant Opera
Corrections-Newton
Equipment Replacemen
Office of Exec Dir,
Continuing Ed, 2 Day
Continuing Ed, Healt
continuing Ed, Trade
Director, Nursing
Dental Assistant
Respiratory Therapy

7

----Communications
Communications
Communications
Communications
communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
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11/26/2018
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Des Moines Area Comm College
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CHECK
NUMBER

CHECK AMOUNT

TRANSACTION ACCOUNT
AMOUNT NUMBER

INDEX TITLE

Page:

ACCOUNT TITLE

------------------- ~--------------- ---- ------ -------------- -------------- ----- -- --------------- -- --- ---------------- ---Verizon Wireless

638756

$14,399.30

$156.87
$37.19
$40.01
$47.19
$881.37
$114.58
$1,874.66
$37.19
$52.29
$100.81
$141. 87
$62.29
$526.75
$50.22
$157.63
$102.79
$107. 73
$55.75
$104.58
$566.16
$62.29
$1,240.31
$52.29
$52.34
$517.17
$52.29
$52.54
$341.07
$756.84
$40. 01
$104.48

6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150

Office of Dean, Scie
Transportation Insti
Architectural Drafti
Heating/AC/Refrig Te
Mechanical Maintenan
Physical Plant Opera
WLAN Support
IES-Des Moines
Office of the Presid
CPI Office
Physical Plant Opera
GED Testing
Economic Development
Utilities
Recruiting
YouthBuild Project
Newton-Lease Operati
Trail Point-Aquatics
Trail Point-Facility
Civil Engineering Te
Office Exec Dir, Ins
Equipment Replacemen
Office of VP, Info S
Office of VP, Infos
Workforce Developmen
Plant Operations - S
English Literacy-Sou
WTED-General Exp
TSA Officer Educatio
Honors Program
WIA-Disability Emplo

Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications

8
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-

Verizon Wireless

638756

$14,399.30

$171.77
$156.87

6150
6150

Non Tort Security In
Non Tort Security In

Communications
Communications

Vermeer Manufacturing Com

638757

$13,000.00

$13,000.00

6269

Continuing Ed, Manuf

Other Company Servic

Workman, William S.

638769

$3,500.00

$3,500.00

6015

WTED-Information Tee

Consultant's Fees

Yaokee Book Peddler Inc

638771

$3,003.48

$106.95
$828.39
$150.99
$1,652.47
$264.68

6310
6310
6310
6310
6310

Equip
Equip
Equip
Equip
Equip

Library
Library
Library
Library
Library

ABC Virtual Communication

638802

$2,900.25

$2,315.25
$585.00

6265
6269

Non Tort Equip Maint
Office of Exec Dir,

Software Service Agr
Other Company Servic

Access Systems

638804

$12,760.60

$999.68
$2,851.36
$3,528.52
$5,381.04

6269
6269
6269
6269

Access
Access
Access
Access

Other
Other
Other
Other

Accumold Corporation

638805

$6,409.70

$6,409.70

6269

Accumold #9 260E Mgm

Other Company Servic

Alliant Energy

638810

$4,508.17

$1,630.43
$1,471.83
$1,405.91

6190
6190
6190

Plant Operations, Pe
Boone Campus Housing
Boone campus Housing

Utilities
Utilities
Utilities

638815

$3,525.00

$2,400.00
$1,125.00

6269
6269

ATW Trng
ATW Trng

Cons #1 2
Cons #1 2

Other Company Servic
Other Company Servic

$819.06

6322

Civil Engineering Te

Materials & Supplies

ATW Training

&

Consulting

Baokers Advertising Campa

638818

$7,590.48

Replacement
Replacement
Replacement
Replacement
Replacement

Systems
Systems
Systems
systems

&
&

Li
Li
Li
Li
Li

#4 26
#4 26
#4 26
#4 26

Books/Electr
Books/Electr
Books/Electr
Books/Electr
Books/Electr

Company
Company
Company
Company

Servic
Servic
Servic
Servic
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FWRR040
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- ------ -

Bavkers Advertising compa

638818

$7,590.48

$6,771.42

6322

Civil Engineering Te

Materials & Supplies

Beirman Furniture

638819

$4,057.40

$1,639.29
$2,418.11

6323
6322

Motorcycle and Moped
Motorcycle and Moped

Minor Equipment
Materials & Supplies

Big Ass Holding LLC

638821

$4,999.00

$4,999.00

6323

Equip Replacement In

Minor Equipment

Bo~nd Tree Medical

638825

$4,790.58

$4,790.58

6323

Equip Replacement He

Minor Equipment

Ca~ital Sanitary supply C

638837

$5,898.96

$332.96
$34.97
$521.15
$117.09
$452.58
$120.43
$3.61
$54.96
$161. 68
$15.86
$397.63
$269.39
$1,236.44
$40.42
$5.35
$1,241.61
$892.83

6410
6410
6410
6410
6410
6410
6410
6410
6410
6410
6410
6410
6060
6410
6410
6410
6410

Physical Plant Opera
Plant Operations - S
Plant Operations - s
Physical Plant Opera
Trail Point-Facility
Physical Plant Opera
Physical Plant Opera
Physical Plant Opera
Physical Plant Wareh
Physical Plant Opera
Physical Plant Opera
Physical Plant Wareh
Custodial
custodial
custodial
Custodial
Custodial

Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Maintenance/Repair o
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials

Chiistophers Inc

638843

$3,600.00

$3,600.00

6321

Office of Dean, Indu

Food

City of Ankeny

638846

$4,029.10

$3,191.29
$837.81

6190
6190

Trail Point-Facility
Utilities

Utilities
Utilities
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Date:
Tinie:

FWRR040
11/26/2018
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Page:

Des Moines Area Comm College
from 29-0CT-2018 to 25-NOV-2018
List of checks over $2,500.00

NUMBER

CHECK AMOUNT

TRANSACTION ACCOUNT
AMOUNT NUMBER

---- ------------------------------- ---------- ------------ -- ------------- -

-- -----

11

ACCOUNT TITLE

INDEX TITLE
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Con•puter Repair of Des Mo

638848

$10,247.11

$2,109.09
$8,138.02

6060
6322

Non Tort Equip Maint
WLAN Support

Maintenance/Repair o
Materials & Supplies

Embassy Suites

638858

$14,197.88

$14,197.88

6240

Iowa DECA

Group Meeting/Worksh

En~oft Corp

638859

$4,437.91

$1,065.15
$2,373.50
$999.26

6269
6269
6269

EnSoft#l 260F-Job Sp
EnSoft#l 260F-Job Sp
EnSoft#l 260F-Job Sp

Other Company Servic
Other Company Servic
Other Company Servic

Heartland Business System

638876

$13,848.28

$1,915.20
$3,450.00
$5,993.87
$825.00
$1,103.30
$560.91

6323
6269
6323
6269
6323
6323

Technical
Technical
Technical
Technical
Office of
Technical

Minor
Other
Minor
Other
Minor
Minor

HoJmes Murphy & Associat

638880

$29,573.95

$13,411.00
-$541. 20
-$442.80
$747.53
$16,584.00
-$184.58

6190
6180
6180
5910
5910
5910

Tort Insurance
Tort Insurance
Non Tort Insurance
Workers Compensation
Workers Compensation
Workers Compensation

Utilities
Insurance
Insurance
Workmen's Comp Insur
Workmen's Comp Insur
Workmen's Comp Insur

IM'f Insurance

638884

$5,627.66

$327.76
$261. 00
$1,303.50
$175.16
$3,473.40
$49.62
$37.22

6269
6269
6269
6269
6269
6269
6269

IMT
IMT
IMT
IMT
IMT
IMT
IMT

Other
Other
Other
Other
Other
Other
Other

Iowa Department of Transp

638887

$4,453.02

$4,453.02

6322

Transportation

Update Equ
Update Equ
Update Equ
Update Equ
VP, Info S
Update Equ

Insurance
Insurance
Insurance
Insurance
Insurance
Insurance
Insurance

#2
#2
#2
#2
#2
#2
#2

260
260
260
260
260
260
260

Equipment
Company Servic
Equipment
Company Servic
Equipment
Equipment

Company
Company
Company
Company
Company
Company
Company

Servic
Servic
Servic
Servic
Servic
Servic
Servic

Materials & Supplies

Report:
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Till'e:

FWRR040
1 1/26/2018
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Des Moines Area Comm College
List of checks over $2 ,500. 00
from 29-0CT-2 018 to 25-NOV-2 018

VRNOOR NAME

CHECK
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CHECK AMOUNT

TRANSACTION ACCOUNI'
AMOUNT NUMBER

Kelly Services Inc

638894

$14, 038. 76

$7,009.90
$7,028.86

McDonald, Thomas W.

638905

$6,0 00. 00

Miowest Office Technology

638910

NAT Electrical Contrac tor

Page:

12

INDEX TITLE

ACCOUNT TITLE

62 69
6269

Evelyn Davis Center
Evelyn Davis Center

Other Company Servic
Other Company Servic

$6,000. 00

14 70

Graphic Edge Bowl

Misc Accounts Recei v

$22,047.00

$22,047 . 00

7100

Equip Replacement In

Fuxniture, Machinery

638917

$13, 803 .35

$2,88 0.00
$2,586. 00
$294. 35
$3,002.00
$2,268. 00
$75 0.00
$2,023.00

60 60
6 060
6060
6060
60 60
6060
6060

Mechanical
Mechanical
Mechanical
Mechanical
Mechanical
Mechanical
Me chanical

Maintenance/Repair
Maintenance/Repair
Maintenance/Repair
Maintenance/Repai r
Maintenance/Repair
Maintenance/Repair
Maintenance/Repair

New Century FS Inc

638921

$4, 695 .49

$1,976 .34
$2,719. 15

6420
64 20

Transportation
Transportation

Vehicle Mate rials an
Vehicle Materials an

Okoboji Wines

638926

$3,131.3 5

$3,131.35

6930

Beverage Account

Other Current Expens

OneNeck IT Solutions

638927

$4, 52 0.00

$4,520. 00

60 60

Non Tort Equip Maint

Maintenance/Repair o

OPJ.ll Architects

638928

$4,272.37

$2,260.91
$1,5 96 . 46
$415 .0 0

6012
6012
60 12

Newton Maytag Campus
Newton Maytag Campus
Newton Maytag Campus

Architect's Fees
Architect' s Fees
Architect' s Fees

Record Printing Company

638944

$5,190 . 00

$3,690.00
$75 0.00
$750. 0 0

6269
6269
6269

Record Printing #9 2
Record Printing #9 2
Record Printing #9 2

Other Company Servic
Other Company Servic
Other Company Servic

RJP Limited Family Partne

638948

$6,000.00

$6,000.00

6210

Building Rental for

Rental of Buildings

Maintenan
Maintenan
Maintenan
Maintenan
Maintenan
Maintenan
Maintenan

o
o
o
o
o
o
o
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CHECK
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INDEX TITLE

Page:
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Sallie Mae

638953

$3,250.00

$3,250.00

1494

Fund 1 General Ledge

Partnership Loan Pro

Satellite Center

638955

$4,344.00

$4,344.00

6323

Technical Update Equ

Minor Equipment

Securitas Security Servic

638962

$45,510.39

$21,675.62
$907.32
$313.19
$22,614.26

6261
6261
6261
6261

Non Tort Security In
Office of Exec Dean,
Non Tort Security In
Non Tort Security In

Contracted
Contracted
Contracted
Contracted

Solarwinds

638973

$15,500.00

$15,500.00

6265

Non Tort Equip Maint

Software Service Agr

Stcrey Kenworthy

638980

$12,064.43

$283.55
$43.96
$257.97
$6.86
$145.31
$167.36
$27.64
$202.39
$26.06
$214.80
$217.47
$221. 99
$541.36
$304.80
$8.28
$85.86
$790.95
$770.24
$78.49
$57.42

6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322

Admissions/Registrat
Office of Dir, Finan
Office of Dir, Stude
Business Office
Student Services
Office of Exec Dean,
Associate Dean, Urba
Student Services
Social/Behavioral Sc
Office of Exec Dean,
Office of Exec Dean,
Other General Instit
Office of the Dir, p

Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Safety Committee
Physical Plant Opera Materials
Office of Controller Materials
Corrections-Mitchell Materials
Equip Replacement In Materials
Materials
Office of Exec Dir,
Materials
Director, Nursing

Security
Security
Security
Security

& Supplies
& Supplies
& Supplies
& Supplies
& Supplies
&

Supplies

& Supplies

& Supplies
&

Supplies

& Supplies
& Supplies
&

Supplies

& Supplies
& Supplies
& Supplies
& Supplies
& Supplies

& Supplies
&

Supplies

& Supplies
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Tinie:

FWRR040
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Des Moines Area Comm College
List of checks over $2,500.00
from 29-0CT-2018 to 25-NOV-2018
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CHECK
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CHECK AMOUNT

Stcrey Kenworthy

638980

$12,064.43

TRANSACTION ACCOUNT
AMOUNT NUMBER

INDEX TITLE

Page:
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ACCOUNT TITLE

---------------------- ------------- ---------- ------ -------- ------ -------- ------- --------------- ----- -------------------$9.93
$141. 26
$414.62
$639.10
$69.51
$122.52
$220.53
$22 .11
$39 .18
$41. 06
$605.43
-$6.18
$239.40
$16.90
$14. 85
$50.74
$230.09
$15.63
$585.75
$90.51
$38.27
$773.74
$358.67
$147.99
$16.24
$11. 34
$36.07
$45.50
$261.12
$25.52
$132.18

6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322

Child care
Dental Hygiene
Dean, Business & Inf
Office of Dean, Scie
Office of the Presid
Office of Dean, Indu
Transportation Insti
Building Trades
Agri Business
Tool Machinist
Office of Dean, Heal
Office of Dean, Heal
Graduation
High School Completi
Computer Aided Desig
Copy Center
Office of Exec Dean,
Dental Hygiene
Recruiting
Student Support Serv
Vice President, Enro
Vice President. Enro
Trail Point-Facility
Civil Engineering Te
Student Development
Graphic Design
Culinary Arts
Perry Operations
Adult Literacy-South
Urban Academic Achie
PACE Program 260H

Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials

&

Supplies

& Supplies
& Supplies
& Supplies
& Supplies
& supplies
& supplies
& Supplies
& supplies
& supplies
& supplies
& supplies
& supplies
& supplies
& supplies
& Supplies
& Supplies
& Supplies
& supplies
& supplies
& Supplies
& Supplies
& Supplies
& Supplies
& Supplies
& supplies
& supplies
& Supplies
& supplies
& supplies
& Supplies
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FWRR040
11/26/2018
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Des Moines Area Comm College
List of checks over $2,500.00
from 29 - 0CT-20 18 to 25 -NOV-2018

V1WOOR NAME

CHECK
NOMB8R

CHECK AMOUNT

AMOUNT

NUMBER

Storey Kenworthy

63 8980

$12, 064 .43

$182 .20
$380.07
$25.8 2
$309 .93
$27.44
$179.72
$205. 77
$740 .57
$130. 04
$20.53

Syeco Food Services o f Io

638983

$2,5 26 .13

Telligen Inc

638986

$3 0,047 .67

Page:

15

TRANSACTION ACCOUNT
INDEX TITLE

ACCOUNT TITLE

63 22
6322
632 2
63 22
63 22
6322
63 22
63 22
63 22
6322

Dean, Math and Scien
Office o f Exec Dir ,
Offi ce of Dir, Marke
Program Development
Veterinary Techician
Mor tuary Science Pro
Spec ial Needs
Informat ion Systems
Story County Academy
Paramedic Specialist

Materials & supplies
Materials & Supp lies
Materials & Suppl ies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Suppl ies
Materials & Supplies
Materials & Supplies
Materials & supplies

$64. 50
-$24.10
$1,022.25
$3 8 . 30
$25. 10
$407. 28
$771. 76
$3 09 . 49
$3 3.23
-$121. 68

65 19
6519
6322
6322
65 19
6519
6322
6518
65 18
63 22

Bistro
Bistro
Culinary Arts
Culinary Arts
Bistro
Bistro
J a sper County Caree r
Hospitality Careers
Hosp itali ty Careers
Culinary Arts

College Inn
College Inn
Mater i a ls & Supplies
Materia ls & Supplies
College I nn
College I nn
Materials & Supplies
Gourmet Dinners
Gourmet Dinners
Materials & Supplies

$2,050.00
$10,940 .0 0
$8,950 .0 0
$970. 00
$495.00
$49 5.00
$99 5.00
$4,100.00
$72 3.67

6269
6269
6269
626 9
6269
62 69
62 69
6269
6269

Telligen
Telligen
Telligen
Telligen
Te lligen
Telligen
Telligen
Telligen
Tel ligen

Other
Other
Other
Other
Other
Other
Other
Ot h er
Othe r

#4 260E Job
#4 26 0E Job
#4 260E Job

#4 260E
#4 260E
#4 260 E
#4 260E
#4 260E
#4 260E

Job
Job
Job
Job
Job
Job

Company
Company
Company
Company
Company
Company
Company
Company
Company

Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
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Telligen Inc

638986

$30,047.67

$329.00

6269

Telligen #4 260E Job

Other Company Servic

The Bone Room

638987

$6,025.00

$6,025.00

7100

Equipment Replacemen

Furniture, Machinery

Vernon Company

638997

$2,528.59

$2,528.59

6269

Exec VP, College Ope

Other Company Servic

Workman, Williams.

639013

$3,500.00

$3,500.00

6015

WTED-Information Tee

Consultant's Fees

Iowa workforce Developmen

639019

$4,955.72

$4,955.72

6210

IES-Des Moines

Rental of Buildings

ABr

639031

$21,020.35

$9,355.50
$2,025.85
$9,639.00

6324
6324
6324

Economic Development
Economic Development
Economic Development

Computer Software
Computer Software
Computer Software

Acnie Tools

639032

$9,794.87

$8,644.87
$1,150.00

7100
6323

Ankeny Flood Renovat
Ankeny Flood Renovat

Furniture, Machinery
Minor Equipment

AhJers and Cooney PC

639034

$6,132.50

$6,132.50

6013

Exec VP, College Ope

Legal Fees

Air Equipment Sales

639035

$8,630.37

$8,630.37

6377

Equip Replacement In

Materials/Supplies f

Airgas North Central

639036

$3,232.40

$827.20
$156.27
$23.01
$18.29
$607.50
$30.40
$929. 50
$72.19
$161. 30
$74. 92

6322
6322
6322
6322
6323
6322
6322
6322
6322
6322

WTED - Welding

Materials & Supplies
Materials & Supplies
Materials & supplies
Materials & Supplies
Minor Equipment
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies

Virtual Communication

Welding
WTED - Welding
WTED - Welding
Ankeny Flood Renovat
WTED - Welding
Jasper County Career
Jasper County career
Jasper County Career
Jasper County Career
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ACCOUNT TITLE
.

Aiigas North Central

639036

$3,232.40

$134.65
$95.82
$101. 35

6322
6322
6322

Jasper County Career
WTED - Welding
WTED - Welding

Materials & Supplies
Materials & Supplies
Materials & Supplies

American Heritage Life In

639039

$4,527.40

$1,772.66
$1,499.62
$93.20
$1,161.92

2286
2288
2289
2287

Payroll
Payroll
Payroll
Payroll

Accident Insurance P
Critical Illness Ins
Hospitalization Insu
cancer Insurance Pay

Amee Municipal Utilities

639040

$4,079.45

$4,079.45

6190

Utilities

Utilities

Asfen Waste Systems of Io

639047

$5,376.15

$415.00
$159.00
$271. 00
$97.00
$185.00
$257.00
$3 I 481.15
$102.00
$31. 00
$111.00
$56.00
$38.00
$111. 00
$62.00

6030
6030
6030
6030
6030
6030
6030
6030
6030
6030
6030
6030
6030
6030

Physical Plant Opera
Physical Plant Opera
Plant Operations - s
custodial
custodial
custodial
custodial
Transportation Insti
Transportation Insti
Cap Med Bldg-Common
Custodial
Custodial
Physical Plant Opera
custodial

Custodial
custodial
Custodial
Custodial
Custodial
Custodial
Custodial
Custodial
Custodial
Custodial
Custodial
custodial
custodial
Custodial

Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services
Services

Beirman Furniture

639055

$8,879.14

$8,879.14

6322

Motorcycle and Moped

Materials

&

Bejesers Inc

639056

$14,117.42

$1,310.62
$45.07
$957.13

6511
6511
6511

Bldg Trades House Pr
Bldg Trades House Pr
Bldg Trades House Pr

Purchases for Resale
Purchases for Resale
Purchases for Resale

Office
Office
Office
Office

Supplies
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Trades
Trades
Trades
Trades
Trades
Trades
Trades

18

House
House
House
House
House
House
House

Pr
Pr
Pr
Pr
Pr
Pr
Pr

Purchases
Purchases
Purchases
Purchases
Purchases
Purchases
Purchases

for
for
for
for
for
for
for

Resale
Resale
Resale
Resale
Resale
Resale
Resale

Beissers Inc

639056

$14,117.42

-$349.44
-$167.36
$5,224.96
$4,503.90
$2,440.33
$136.00
$16.21

6511
6511
6511
6511
6511
6511
6511

Bldg
Bldg
Bldg
Bldg
Bldg
Bldg
Bldg

carital Sanitary Supply C

639068

$4,626.98

$340.77
$34.97
-$34.30
$42.30
$69.93
$205.80
$52.62
$243.00
$101. 72
$69.93
$358.07
$189.69
$300.22
$50.87
$180.00
$60.12
$37.92
$815. 72
$104.90
$919.39
$483.34

6410
6410
6410
6410
6410
6410
6410
6410
6410
6410
6410
6410
6322
6410
6410
6377
6410
6410
6410
6410
6410

Newton-Lease Operati
Trail Point-Facility
Newton-Lease Operati
Newton-Lease Operati
Plant Operations - S
Plant Operations - S
Physical Plant Wareh
Physical Plant Opera
Physical Plant Opera
custodial
Trail Point-Facility
Dental Hygiene
Office of the Dir, P
custodial
Custodial
Custodial
Custodial
Custodial
Custodial
custodial
custodial

Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Materials & Supplies
Janitorial Materials
Janitorial Materials
Materials/Supplies f
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials
Janitorial Materials

Ce~tral Iowa Featherlite

639073

$15,500.00

$15,500.00

7100

Equip Replacement In

Furniture, Machinery
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-----

Ce~turyLink

639074

$2,899.85

$2,899.85

6150

Campus Communication

Communications

Conipetitive Edge

639081

$4,905.00

$4,905.00

6322

Program Development

Materials & Supplies

Cuvningham Inc

639086

$2,996.00

$2,996.00

6090

Trail Point Child Wa

Maintenance/Repair o

Controlle

639087

$4,050.00

$4,050.00

6015

Softskills Training

Consultant's Fees

Delta Dental Plan of Iowa

639092

$3,614.80

$3,614.80

2285

Payroll Office

Vision Insurance Pay

D~CC Foundation

639100

$2,670.00

$2,670.00

6930

Hospitality Careers

Other Current Expens

Educational Testing Servi

639106

$5,750.00

$5,750.00

6322

GED Testing

Materials & Supplies

EllUcian Company LP

639109

$17,554.00

$2,700.00
$14,854.00

6269
6265

Office of VP, Infos
Non Tort Equip Maint

Other Company Servic
Software Service Agr

FB~ Service Corporation

639116

$56,159.25

$19,753.15
$5,417.42
$6,329.07
$5,620.00
$6,744.80
$2,183.94
$10,110.87

6030
6030
6030
6030
6030
6030
6030

Custodial
Physical Plant Opera
Physical Plant Opera
Plant Operations, St
Plant Operations - S
Plant Operations, Pe
Trail Point-Facility

Custodial
Custodial
custodial
custodial
custodial
Custodial
custodial

FHFG Ankeny Bookstore #10

639118

$123,542.21

$75.00
$166.25
$221. 00
$264.66
$24.95
$212.64

6322
6322
6322
6322
6322
6322

Student Activities
Office of Exec Dir,
Emergency Medical Te
Office of Dean, Scie
Criminal Justice
Office of Dean, Indu

Materials & Supplies
Materials & Supplies
Materials & supplies
Materials & supplies
Materials & Supplies
Materials & Supplies

Customone CFO

&

Services
Services
Services
Services
Services
Services
Services
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CHECK
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----------------- ----- ---- --------- ---------- -------------FHFG Ankeny Bookstore #10

639118

$123,542.21

TRANSACTION ACCOUNT
AMOUNT NUMBER

----

-----$7. 96
$9.00
$20.72
$22.70
$850.47
$63.75
$313.69
$5,245.33
$25.80
$10.78
$115.50
$38.25
$83,251.98
$15,996.25
$192.79
$189.21
$268.45
$297.53
$92. 77
$173.40
$442.00
$51.49
$1,906.66
$3,060.27
$1,667.28
-$63.07
$5,913.65
$38.00
$78.95
$674.52
$363.75

6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
6322
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
2019
6322
6322
6322
6322
6322

INDEX TITLE

Page:
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ACCOUNT TITLE

-------------------- ----- ------- -------Office of Exec Dean,
Communications
Physical Education
Office of Exec Dean,
Library
Office of Exec Dean.
Office of Dir, Marke
Program Development
Library
Developmental Educat
STRIVE
ESL Refugee Contract
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Follett Bookstore
Jasper County Career
High Tech Robotics
GAP Tuition Assistan
PACE Program 260H
Continuing Ed, Manuf

Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Accounts Payable Ace
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
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FHP.G Ankeny Bookstore #10

639118

$123,542.21

-$649.01
$144.30
$90.00
$268.61
$1,139.88
$57.35
$334.25

Harrison Truck Center

639135

$3,322.78

HP Inc

639142

Iowa Girls High School At

21

INDEX TITLE

ACCOUNT TITLE

4027
6322
6322
6322
2019
6322
6322

Budgeted Revenue
Mathematics & Scienc
Student Activities
Office of Exec Dean,
Follett Bookstore
IA DOT Administrativ
Civil Engineering Te

Tuition Waived
Materials & Supplies
Materials & Supplies
Materials & Supplies
Accounts Payable Ace
Materials & Supplies
Materials & Supplies

$3,322.78

6377

Equip Replacement In

Materials/Supplies f

$7,303.16

$155.00
$7,148.16

6322
6323

Web Based Instructio
Equipment Replacemen

Materials & supplies
Minor Equipment

639149

$5,500.00

$5,500.00

6110

Office of Dir, Marke

Information Services

I? Pathways

639151

$23,153.41

$1,817.70
$1,542.30
$2,142.30
$1,817.70
$2,294.00
$13,539.41

6269
6269
6269
6269
6269
6269

Technical Update Equ
Campus Communication
Technical Update Equ
Campus Communication
Technical Update Equ
Technical Update Equ

Other
Other
Other
Other
Other
Other

KDSM TV

639159

$3,000.00

$3,000.00

6110

Office of Dir, Marke

Information Services

Liebert Corporation

639165

$25,725.00

$25,725.00

6323

Technical Update Equ

Minor Equipment

Liucoln National Life Ins

639167

$74,787.20

$25,192.16
$6,628.38
$10,489.76
$10,079.30
$17,371.45

2253
2255
2256
2257
2254

Payroll
Payroll
Payroll
Payroll
Payroll

Basic Life Insurance
ST Disability - A In
ST Disability - B In
Emp Opt Life Ins Pay
Long Term Disability

Office
Office
Office
Office
Office

Company
Company
Company
Company
Company
Company

Servic
Servic
Servic
Servic
Servic
Servic
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Linco ln National Life Ins

639 167

$74, 78 7.20

$3, 412 .05
$1, 614 .10

MioAmerican Energy Co

639 177

$18 ,184 .78

Ne1net Bus iness Solutions

639189

Okcbo ji Wines

TRANSACTION ACCOUNT
AMOUNT
NUMBER
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I NDEX TITLE

ACCOUNT TITLE

2258
2259

Payroll Offic e
Payroll Office

Spouse Opt Life Ins
Dep supp Life Ins Pa

$2,468 .60
$168.72
$5,938. 3 4
$8,367.12
$1, 242.00

6190
6190
6190
6190
6190

Ut ilities
Plant Operations - E
Plant Operations - E
Trail Point-Fac ility
Utilit ies

Util it ies
Utilities
Utilities
Utilities
Ut ilities

$3,843 . 95

$3,843.95

6269

Office of Controller

Other Company Servic

639197

$7, 90 0.20

$7, 90 0.20

6930

Beverage Account

Other Current Expens

oxford University Press I

639 198

$3, 315.55

$3,315.55

6269

Equip Replacement Li

Other Company Servic

Park Place Technologies

639201

$8,000.15

$8,000. 15

6060

Non Tort Equip Maint

Maintenance /Repair o

Patten , Randy

63 9202

$6, 65 4.00

$6, 654 .00

6323

Civil Engineering Te

Minor Equipment

Ph,l!lb Supply Co

639208

$5,860.53

$5,788.73
$71 .8 0

7100
7100

Civil Engineering Te
Civil Engineering Te

Furniture, Machinery
Furniture, Machinery

Project Iowa

6392 12

$14, 300 .00

$12, 600 .00
$1,700.00

6015
6015

Soft skills Training
Softsk ill s Training

Consultant's Fees
Cons ultant ' s Fees

Reynolds

639227

$5 ,000 .00

$5 ,000 .00

225 0

DMACC Self-funded In

Health Insurance Pay

Snyder and Associates Inc

6392 40

$7,265 .00

$7,265.00

601 5

DMACC Oralabor Road

Consultant's Fees

s·.irritnerfield Hotel LLC

639248

$5, 510.40

$2,822.40
$2,688 . 00

6269
62 69

Continuing Ed, 2 Day
Continuing Ed, 2 Day

Other Company Servic
Othe r Company Servic

&

Reynolds Inc

CHECK

Page:

AMOUNT
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----------------------------------- -- ------- - -------------- -------------Sy~co Food Services of Io

639249

$6,746.13

$4,095.90
$512.75
$616.62
$781.87
$51.14
$80.34
$73.07
$110. 66
$107.83
$29.29
$25.50
$45 .11
$216.05

6518
6322
6322
6322
6322
6322
6519
6519
6519
6518
6518
6519
6322

Hospitality Careers
Culinary Arts
Culinary Arts
culinary Arts
Culinary Arts
Culinary Arts
Bistro
Bistro
Bistro
Hospitality Careers
Hospitality Careers
Bistro
Bistro

Gourmet Dinners
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
Materials & Supplies
College Inn
College Inn
College Inn
Gourmet Dinners
Gourmet Dinners
College Inn
Materials & Supplies

Taiget.X.com LLC

639250

$7,500.00

$7,500.00

6269

Vice President, Enro

Other Company Servic

To~arz, Tiffany Ann Minks

639253

$6,400.00

$1,000.00
$1,200.00
$1,800.00
$1,200.00
$1,200.00

6019
6019
6019
6019
6019

Softskills
Softskills
Softskills
Softskills
Softskills

Prof
Prof
Prof
Prof
Prof

Vaiidesk LLC

639262

$3,366.00

$2,848.50
$517.50

6323
6322

Equipment Replacemen
Equip Replacement Sc

Minor Equipment
Materials & Supplies

Waldinger Corporation

639264

$4,317.95

$4,317.95

6269

Recreation

Other Company Servic

WeY Bank

639268

$11,420.36

$120.64
$1,428.22
$86.66
$295.43

6420
6420
6420
6420

Office of Exec Dean,
Grounds
Mail Service
Office of the Dir, P

Vehicle
Vehicle
Vehicle
Vehicle

Training
Training
Training
Training
Training

Svcs-Individual
Svcs-Individual
Svcs-Individual
Svcs-Individual
Svcs-Individual

Materials
Materials
Materials
Materials

an
an
an
an
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We~ Bank

63 9268

$11,4 20.3 6

Xerox Corp

Your Clear Next Step LLC

639275

639277

$7,189.59

$21 ,985.0 1

TRANSACTION ACCOUNT
AMOUNT NUMBER

Page :

INDEX TITLE

ACCOUNT TITLE
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$289.1 1
$128.93
$43 0.80
$80. 15
$56 .03
$53 4.90
$4,583.51
$717 .10
$387 .03
$2 19 . 02
$ 27.86
$287. 98
$1,746 .99

6420
6420
6420
64 20
64 20
6420
6420
64 20
642 0
6420
6420
64 20
64 20

Physical Plant Opera
Physical Plant Opera
Physical Plant Opera
WLAN Support
Offi ce of Dir, Marke
Program Development
Vehicle Pool
Non Tort Security In
Non Tort Security In
Agri Business
Bui lding Trades
Transportation Insti
Mechanical Maintenan

Vehicle
Vehicle
Vehicle
Vehicle
Vehicle
Vehicle
Vehic le
Vehic le
Vehicle
Vehicle
Vehic le
Vehicle
Vehicle

$211. 69
$21 9.91
$514. 07
$67 6 . 06
$329.01
$5 0.00
$780 .6 9
$599. 52
$689.05
$57 9.69
$285 .35
$219. 91
$ 21 9 . 55
$4 27.76
$50 6.98
$880. 35

622 0
6 220
6060
6220
6322
60 60
60 60
6060
622 0
6322
6220
6220
6220
6220
6322
622 0

Copy Center
Copy Center
Non Tort Equip
Copy Center
Copy Center
Non Tort Equip
Non Tort Equip
Non Tort Equip
Copy Center
Copy Center
Copy Center
Copy Center
Copy Center
Copy Center
Copy Center
Copy Center

Rental of Equip me nt
Rental of Equipment
Maintenance/Repair o
Rental of Equipment
Material s & Supplies
Maintenance/Repair o
Maintenance/Repair o
Maintenance/Repa ir o
Rental of Equipment
Materials & Supplies
Rental of Equipment
Rental of Equipment
Rental of Equipment
Rental of Equipment
Materials & Supplies
Rental of Equipment

$3,554. 07

6015

Sof tskil ls Training

Maint

Ma int
Maint
Maint

Materials
Materials
Material s
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials

Consultant's Fees

an
an
an
an
an

an
an
an
an
an
an
an
an
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Your Clear Next Step LLC

639277

$21,985.01

$6,282.44
$7,648.50
$4,500.00

6015
6015
6015

Softskills Training
Softskills Training
Softskills Training

Consultant's Fees
Consultant's Fees
Consultant's Fees

DM]);CC Child Care

639289

$4,633.66

$4,633.66

2299

Payroll Office

Other Employee Deduc

Trail Point

639295

$2,571.50

$2,571.50

2299

Payroll Office

Other Employee Deduc

Access systems

639304

$87,382.60

$4,999.80
$4,500.60
$3,749.20
$3,749.20
$4,680.00
$9,375.60
$6,247.80
$3,900.00
$3,380.00
$4,680.00
$4,420.00
$3,606.96
$2,941.68
$1,833.96
$6,998.20
$4,999.80
$3,900.00
$4,420.00
$4,999.80

6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269

Access
Access
Access
Access
Access
Access
Access
Access
Access
Access
Access
Access
Access
Access
Access
Access
Access
Access
Access

Accumold Corporation

639305

$19,907.26

$4,000.00
$325.00
$6,372.73

6269
6269
6269

Accu-Mold Proj #8 Jo
Accu-Mold Proj #8 Mg
Accu-Mold Proj #8 Mg

Systems
Systems
Systems
Systems
Systems
Systems
systems
Systems
Systems
systems
systems
Systems
Systems
Systems
Systems
Systems
Systems
Systems
Systems

#4 26
#4 26
#4 26
#4 26
#4 26
#4 26
#4 26
#4 26
#4 26
#4 26
#4 26
Proj
Proj
Proj
#4 26
#4 26
#4 26
#4 26
#4 26

Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other

Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company

Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic

Other Company Servic
Other Company Servic
Other Company Servic

Report:
Date:
Tinie:

Page:

Des Moines Area Comm College
List of checks over $2,500.00
from 29-0CT-2018 to 25-NOV-2018

FWRR040
11/26/2018
09:57 AM

CHECK
NUMBER

VENDOR NAME

CHECK AMOUNT

TRANSACTION ACCOUNT
AMOUNT NUMBER

INDEX TITLE

26

ACCOUNT TITLE

--------- ---------- --------------- ----- ----- ---- ----- --- -- -------------- --

-

Accumold Corporation

639305

$19,907.26

$2,000.00
$1,407.73
$1,824 . 00
$1,365.55
$2,612.25

6269
6269
6269
6269
6269

Accu-Mold
Accu-Mold
Accu-Mold
Accu-Mold
Accu-Mold

Airgas North Central

639309

$3,309.97

$127.65
$822.74
$74.92
$1,610.79
$126.97
$155.16
$42. 30
$89.81
$176.63
$83.00

6322
6322
6322
6322
6322
6322
6322
6322
6322
6322

Perry Operations
Jasper County Career
Jasper County Career
Jasper County Career
Jasper County Career
Jasper County Career
Jasper County Career
Welding
Perry Operations
Jasper County Career

Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials
Materials

----Proj
Proj
Proj
Proj
Proj

#8
#8
#8
#8
#8

Jo
Jo
Jo
Jo
Jo

Other
Other
Other
Other
Other

Company
Company
Company
Company
Company
&
&
&

&
&
&

&

&
&
&

Servic
Servic
Servic
Servic
Servic

Supplies
Supplies
Supplies
Supplies
Supplies
Supplies
Supplies
Supplies
Supplies
Supplies

Alliant Energy

639311

$31,971.21

$844.12
$30,089.37
$1,037.72

6190
6190
6190

Utilities
Newton-Lease Operati
Utilities

Utilities
Utilities
Utilities

Ames Economic Development

639319

$12,500.00

$12,500.00

6260

Economic Development

Sponsorships

Baker Mechanical Inc

639327

$18,757.34

$9,166.67
$424.00
$9,166.67

6090
6090
6090

Newton-Lease Operati
Newton-Lease Operati
Newton-Lease Operati

Maintenance/Repair o
Maintenance/Repair o
Maintenance/Repair o

Beirman Furniture

639328

$3,283.00

$3,283.00

6323

Equip Replacement In

Minor Equipment

639342

$2,936.77

$19.30
$40.37

6410
6377

Custodial
Custodial

Janitorial Materials
Materials/Supplies f

carital sanitary Supply

c

&

Donat
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Cafital Sanitary Supply C

639342

$2,936.77

$524.30
$35.86
$1,238.00
$916.73
$100.21
$62.00

CerituryLink

639352

$7,143.91

CI'I' Charters Inc

639355

$4,933.38

Page:
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6410
6410
6410
6410
6410
6410

Physical Plant Opera
Newton-Lease Operati
Physical Plant Opera
Physical Plant Opera
Physical Plant Opera
Physical Plant Opera

Janitorial
Janitorial
Janitorial
Janitorial
Janitorial
Janitorial

$507.00
$327.70
$201.12
$600.00
$507.00
$602.00
$162.46
$600.00
$101.37
$575.00
$540.33
$409.47
$47.06
$47.06
$71.17
$507.00
$45.92
$507.00
$121.80
$156.45
$507.00

6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150
6150

Campus Communication
Campus Communication
campus Communication
Campus Communication
Campus Communication
Campus Communication
campus Communication
campus Communication
Campus Communication
Campus Communication
Campus Communication
Campus Communication
Campus Communication
Campus Communication
Campus Communication
Campus Communication
campus Communication
campus Communication
Campus Communication
Evelyn Davis Center
Communications

Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications
Communications

$4,455.10
$478.28

6269
6269

Retail Merchandising
Civil Engineering Te

Other Company Servic
Other Company Servic

Materials
Materials
Materials
Materials
Materials
Materials
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TRANSACTION ACCOUNT
AMOUNT NUMBER

VENDOR NAME

CHECK
NUMBER

Copy Systems Inc

639358

$2,885.00

$2,885.00

DLF Group Inc

639370

$51,774.41

DM.ll>CC Boone campus Checki

639371

DMJl.CC Foundation
Elite Glass

28

INDEX TITLE

ACCOUNT TITLE

6323

Technical Update Equ

Minor Equipment

$51,774.41

6019

Bldg 13-Automotive R

Prof Svcs-Individual

$12,496.00

$1,110.00
$1,110.00
$51.00
$8,335.00
$100.00
$200.00
$875.00

6267
6267
6930
6267
6930
6930
6930

Men's Basketball
Women's Basketball
Boone Athletic Depar
Volleyball
Men's Basketball Spe
women's cross Countr
Softball

Athletic Officials
Athletic Officials
Other Current Expens
Athletic Officials
Other current Expens
Other Current Expens
Other Current Expens

639373

$2,760.00

$2,760.00

6930

Hospitality Careers

Other current Expens

639380

$3,750.00

$3,750.00

6090

Physical Plant Opera

Maintenance/Repair o

FHFG Ankeny Bookstore #10

639386

$30,540.45

$6, 611. 85
$12,384.10
$734.65
$6,926.70
$3,568.30
$314.85

4550
4550
4550
4550
4550
4550

Web Based
Web Based
Web Based
Web Based
Web Based
Web Based

Textbooks
Textbooks
Textbooks
Textbooks
Textbooks
Textbooks

Freshworks Inc

639393

$66,150.00

$66,150.00

6324

Office of VP, Infos

Computer Software

GGF-Jordan Creek LLC

639398

$3,102.84

$3,102.84

6269

Office of Dir, Marke

Other Company Servic

H r., Munn Lumber Co

639406

$3,397.88

$2,791.46
$410.70
$20.04
$175.68

6322
6322
6322
6322

Story
Story
Story
Story

Materials &
Materials &
Materials &
Materials &

CHECK AMOUNT

----------------------------------- ---------- -------------- --------------

&

Metal LLC

Instructio
Instructio
Instructio
Instructio
Instructio
Instructio

County
County
county
county

Academy
Academy
Academy
Academy

Supplies
Supplies
Supplies
Supplies
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CHECK AMOUNT

TRANSACTION ACCOUNT
AMOUNT NUMBER

---------------------~----------- -- -- --- ----- -------------- --------------

INDEX TITLE

ACCOUNT TITLE

----- --

--------------------

--

29

Harisen Company Inc

639409

$33,967.00

$33,967.00

6090

Trail Point Child Wa

Maintenance/Repair o

Heartland Area Education

639412

$3,333.34

$3,333.34

6269

Mail Service

Other Company Servic

Heartland Business system

639413

$185,903.47

$28,492.80
$157,410.67

6323
6323

Office of VP, Infos
Technical Update Equ

Minor Equipment
Minor Equipment

HP !nc

639418

$10,055.28

-$1,389.28
-$1, 149. 08
$1,149.08
-$694.64
$9,402.12
$1,439.00
$1,149.08
$149.00

6323
6323
6323
6323
6323
6323
6323
6322

Equipment Replacemen
Non Tort Security In
Non Tort Security In
Equipment Replacemen
Technical Update Equ
Equipment Replacemen
Equipment Replacemen
Equipment Replacemen

Minor Equipment
Minor Equipment
Minor Equipment
Minor Equipment
Minor Equipment
Minor Equipment
Minor Equipment
Materials & Supplies

639420

$5,338.94

$5,338.94

6090

Civil Engineering Te

Maintenance/Repair o

Hy Vee Food Stores

639421

$5,739.83

$5,739.83

6269

Hy-Vee Inc Job Spec

Other Company Servic

Iowa Audio Video

639424

$29,423.30

$26,199.31
$2,700.00
$523.99

7100
6269
6230

Equip Replacement we
Equip Replacement We
Equip Replacement We

Furniture, Machinery
Other Company Servic
Postage and Expediti

Iowa Communications Netwo

639425

$24,921.28

$845.78
$22.61
$16,562.21
$7,237.42
$6.44
$6 .45
$2.15

6150
6150
6150
6150
6150
6150
6150

Campus
Campus
Campus
Campus
Campus
Campus
Campus

Communications
Communications
Communications
Communications
Communications
Communications
Communications

HuJl Plumbing

&

Heating I

Communication
Communication
Communication
Communication
Communication
Communication
Communication
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CHECK AMOUNT

Iowa Communications Netwo

639425

$24 ,921.28

TRANSACTION ACCOUNT
AMOUNT NUMBER

$18 9.80

Page :

INDEX TITLE

ACCOUNT TITLE

$48.42

6150
6150

Campus Communication
Campus Communicati on

Communications
Communications

30

I owa Department of Transp

639426

$4,1 08 .60

$4,108 .60

63 22

civi l Engineering Te

Materials & s upplies

Iowa State University

639433

$9,232.30

$9,232.30

6240

Iowa FCCLA

Group Meeting/Worksh

I owa State Universi ty / C

63943 4

$7, 350 .00

$7,35 0.00

6 015

Manufacturing Ski lls

Consultant ' s Fees

Iowa Workforce Developmen

639435

$6,233.50

$6,233.50

6250

United Way- Bridges S

Data Processing Serv

IPO- Indus try People Group

63943 6

$17, 311 .35

$9,60 6.6 7
$7,704 .68

6 269
6269

BirdDogHR & Design T
BirdDogHR & Design J

Other Company Servic
Other Company Servic

Katl Schaphorst & Associa

639445

$10,500.00

$10 , 500 . 00

6015

Softskills Training

Consultant's Fe es

Man Up Iowa

63945 9

$3, 916 .67

$3,916.67

6269

United Way-Man Up Io

Other Company Servic

MidAmeri can Energy Co

639472

$50,156.25

$43 , 769 . 18
$2,8 66.33
$3,52 0.74

6190
6190
6190

Utilities
Cap Med Bldg -Common
Physical Plant Opera

Utilities
Uti lities
Utilities

Midwest Industrial Compon

639475

$15,765 . 00

$15,765.00

6090

Ankeny Flood Renovat

Maintenance/Repair o

Mittera Group

639480

$14, 49 7.76

$14,042.76
$455.00

6120
6322

Office of Exec Dir,
Li brary

Printing/Reproductio
Materi als & sup p l ies

Mur t,h y Tower Service LLC

63948 4

$ 8,422 .50

$8,4 22.50

6269

Murphy Tower Pro j#2

Other Company Servic

NB Golf Cars

639486

$ 14,768. 6 0

$ 14, 768.60

7100

Ma il Service

Furniture, Machinery

OP:tJ Architects

6394 99

$17,113 .45

$ 1,560 . 13

6012

Newton Maytag Campus

Archi tect's Fees
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31

ACCOUNT TITLE

INDEX TITLE

----·- -------------- -------------------Campus
Campus
Campus
Campus

Fees
Fees
Fees
Fees

639499

$17,113.45

$3,192.50
$3,849.67
$6,103.49
$2,407.66

6012
6012
6012
6012

Newton
Newton
Newton
Newton

Pleva Plumbing & Heating

639510

$2,660.00

$2,660.00

6269

Trail Point-Facility

Purcell Printing and Grap

639517

$10,527.58

$289.88
$188.00
$996.98
$186.96
$308.16
$383.40
$310.00
$1,667.97
$123.00
$446.28
$610.50
$233.77
$327.63
$69.00
$284.65
$1,565.00
$311.00
$304.00
$988.68
$209. 72
$723. 00

6322 Office of Dir, Marke Materials & Supplies
6322 Office of Dir, Marke Materials & Supplies
6322 Office of Dir, Marke Materials & Supplies
6322 Office of Dir, Marke Materials & supplies
6322 Office of Dir, Marke Materials & Supplies
6322 Office of Dir, Marke Materials & Supplies
6322 Office of Dir, Marke Materials & Supplies
6322 Office of Dir, Marke Materials & Supplies
Materials & Supplies
6322 Office of Exec Dir,
Materials & Supplies
6322 Office of Exec Dir,
6322 Trail Point-Facility Materials & Supplies
Materials & Supplies
6322 Library
Materials & Supplies
6322 WTED - Nursing
Materials & Supplies
6322 Bistro
6322 Boone Athletic Depar Materials & Supplies
Materials & Supplies
6322 Student Services
6322 Office of Exec Dean. Materials & Supplies
6322 Office of Exec Dean, Materials & Supplies
6120 Boone Athletic Depar Printing/Reproductio
Materials & Supplies
6322 Library
Materials & Supplies
6322 Library

Securitas Security Servic

639532

$40,093.45

$19,192.83
$19,323.84

6261
6261

Maytag
Maytag
Maytag
Maytag

Architect's
Architect's
Architect's
Architect's

OPN Architects

Non Tort Security In
Non Tort Security In

Other Company Servic

Contracted Security
Contracted Security
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CHECK
NUMBER

CHECK AMOUNT

Securitas Security Servic

639532

$40,093.45

$960.16
$616.62

Shjft Interactive LLC

639534

$6,330.03

Sigler Companies

639535

Sn~p on Industrial

32

INDEX TITLE

ACCOUNT TITLE

6261
6261

Office of Exec Dean,
Non Tort Security In

Contracted Security
Contracted Security

$50.00
$1,378.39
$2,604.14
$2,297.50

6269
6269
6269
6269

Shift
Shift
Shift
Shift

Other
Other
Other
Other

$3,536.39

$571. 50
$1,804.03
$1,160.86

6460
6322
6322

Trail Point-Facility
Student Activities
Student Activities

Other Materials and
Materials & Supplies
Materials & Supplies

639537

$55,707.06

$4,969.42
$5,726.57
$4,944.35
$3,455.02
$5,442.52
$901.10
$13,524.52
$3,467.33
$2,359.28
$2,733.94
$4,615.40
$16.80
$3,550.81

1550
1550
1550
1550
1550
1550
1550
1550
1550
1550
1550
6322
1550

Office of Controller
Office of Controller
Office of Controller
Office of Controller
Office of Controller
Office of Controller
Office of Controller
Office of Controller
Office of Controller
Office of Controller
Office of Controller
Auto Service
Office of Controller

Prepaid Expenses
Prepaid Expenses
Prepaid Expenses
Prepaid Expenses
Prepaid Expenses
Prepaid Expenses
Prepaid Expenses
Prepaid Expenses
Prepaid Expenses
Prepaid Expenses
Prepaid Expenses
Materials & Supplies
Prepaid Expenses

source Allies Inc

639539

$15,217.20

$2,495.00
$10,530.00
$2,192.20

6269
6269
6269

Source Allies Job Sp
Source Allies Job Sp
Source Allies Traini

Other Company Servic
Other Company Servic
Other Company Servic

Stcte Steel Supply Co

639541

$2,685.54

$2,685.54

6322

Welding

Materials

Interactive
Interactive
Interactive
Interactive

Jo
Jo
Jo
Jo

Company
Company
Company
Company

&

Servic
Servic
Servic
Servic

Supplies
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VENbOR NAME

CHECK
NUMBER

The Home Gym Inc

639549

$2,996.75

$2,996.75

6269

Continuing Ed, Home

Other Company Servic

Thctnpson, Jack D.

639552

$3,521.27

$3,521.27

6019

Manufacturing Skills

Prof Svcs-Individual

vav Gorp

639565

$2,977.24

$20.00
$2,937.24
$20.00

6269
6269
6269

Van Gorp Corp #5 260
Van Gorp Corp #S 260
Van Gorp Corp #5 260

Other Company Servic
Other Company Servic
Other Company Servic

Vermeer Manufacturing Com

639568

$36,000.00

$36,000.00

6269

Continuing Ed, Manuf

Other Company Servic

Walsh Door and Security

639571

$47,863.72

$290.00
$135.00
$11. 83
$595.47
$75.00
$862.40
$5,043.05
$51.70
$673.20
$1,050.00
$1,435.00
$787.50
$647.50
$300.00
$780.00
$1,220.00
$1,480.00
$1,200.00
$652.50
$1,260.00
$2,307.60

6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269

Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh

Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other

CHECK AMOUNT

--- -------- ------------------------ --- ------ - ------------ --

ACCOUNT TITLE

INDEX TITLE

- - -- - ------- --- ------- --- ------------ -- ---

Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door

Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2

on
Tr
Tr
Tr
Tr
Tr
Tr
On
on
on
on
On
on
On
On
on
on
On
On
On
On

--------------------

Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company

Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
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CHECK
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CHECK AMOUNT

WaJsh Door and Security

639571

$47,863.72

TRAN"SACTION ACCOUNT
AMOUNT NUMBER

34

ACCOUNT TITLE

INDEX TITLE

-------------------- --------- ------ -- -------- ------ -------- --------- ----- -- ----- -------- ---- ------- - ---------------- ---$2,115.30
$2,692.20
$400.00
$350.00
$680.00
$700.00
$1,417.50
$850.00
$1,400.00
$1,105.00
$1,347.50
$1,275.00
$780.00
$1,400.00
$1,040.00
$260.00
$520.00
$495.00
$660.00
$742.50
$960.00
$1,184.00
$560.00
$592. 00
$765.00
$224.00
$435.00
$895.00
$299.00
$130. 00
$526.97

6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269
6269

Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh
Walsh

Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door
Door

Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2
Proj#2

On
On
On
On
On
On
On
On
On
On
on
On
On
On
On
On
On
On
On
On
On
On
On
On
On
on
on
Jo
Jo
Jo
Jo

Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other
Other

Company
Company
Company
Company
Company
Company
company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company
Company

Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic

Servic
Servic
Servic
Servic
Servic
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CHECK AMOUNT

Walsh Door and Security

639571

$47,863.72

$130. 00
$75.00

Weiler Inc

639574

$386,134.56

35

INDEX TITLE

ACCOUNT TITLE

6269
6269

Walsh Door Proj#2 Tr
Walsh Door Proj#2 Tr

Other Company Servic
Other Company Servic

$590.91
$97,038.90
$1,467.69
$5,673.15
$1,085.71
$221,347.50
$51,345.60
$2,172.30
$5,412.80

6269
6269
6269
6269
6269
6269
6269
6269
6269

Weiler
Weiler
Weiler
Weiler
Weiler
Weiler
Weiler
Weiler
Weiler

Other
Other
Other
Other
Other
Other
Other
Other
Other

Inc Proj #4
#5 2608 OJT
Inc Proj #4
Inc Proj #4
Inc Proj #4
#5 2608 OJT
#5 2608 OJT
#5 2608 OJT
#5 2608 OJT

J
T
J
J
J

T
T
T

T

Company
Company
Company
Company
Company
Company
Company
Company
Company

Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic
Servic

WHO TV13

639580

$6,010.00

$6,010.00

6110

Office of Dir, Marke

Information Services

WHY! Company LLC

639581

$5,000.00

$5,000.00

6015

Softskills Training

Consultant's Fees

Williams & Fudge Inc

639582

$5,448.28

$5,448.28

6780

Office of Controller

Collection Agency Ex

Yankee Book Peddler Inc

639587

$3,929.30

$392.33
$1,251.06
$1,499.06
$786.85

6310
6310
6310
6310

Equip
Equip
Equip
Equip

Library
Library
Library
Library

YoV~ Clear Next Step LLC

639588

$5,076.44

$2,250.00
$2,826.44

6015
6015

Softskills Training
Softskills Training

Consultant's Fees
Consultant's Fees

Zieog-ler Inc

639590

$7,810.32

$6,566.77
$276.66
$966.89

6060
6060
6060

Physical Plant Opera
Newton Maytag Campus
Newton Maytag campus

Maintenance/Repair o
Maintenance/Repair o
Maintenance/Repair o

we::_;tern Iowa Technical Co

639600

$3,051.50

$3,051. so

6266

Ticket to Work-Socia

Stipends/Allowances

REPORT TOTAL

$3,190,947.36

Replacement
Replacement
Replacement
Replacement

Li
Li
Li
Li

Books/Electr
Books/Electr
Books/Electr
Books/Electr

Ankeny, Iowa
December 10,2018

The Board of Directors of the Des Moines Area Community College (Merged Area XI) in
the Counties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene,
Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren, State of Iowa, met in regular session on the 10th day of
December, 2018 at 4:00 p.m. at the DMACC Commons, Building 22, Eldon Leonard Board
Room, at the Ankeny Campus of the College, 2006 S. Ankeny Boulevard, in Ankeny, Iowa
50023. The meeting was called to order and there were present, either in person or by telephone
conference caJI, the following named Board Members:
Name

Present

Absent

Joseph Pugel, President
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Che1yl Langston
Jim Knott
Dennis Presnall

~

D
D
D
D
D
D
D
D
D

0

s

~

0

B
B
[21
g

Matters were discussed concerning the sale of certain real estate and entering into an
agreement for the sale of said real estate. Following a discussion of the proposal, there was
introduced and caused to be read a resolution entitled "A RESOLUTION AUTHORIZING THE
SALE OF REAL ESTATE AND APPROVING ENTERING INTO AN AGREEMENT FOR
THE SALE OF REAL ESTATE." The resolution was moved and seconded, and after due
consideration of said resolution by the Board, the President put the question on the motion and,
the roll being called, the following named Board Members voted as follows:

#3021223

Name

Moved

Seconded

Joseph Pugel
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Cheryl Langston
Jim Knott
Dennis Presnall

D
D
D
D
D

D
D

8'
D
D

~

D
D
D
D
D

Aye

Nay

0

D
D
D
D
D
D
D
D
D

1:0
13'"
IB
Q'

G:J

[H

~
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Whereupon, the President declared said resolution, a copy of which is attached hereto,
duly adopted and signed his approval thereto.
*****
Upon motion and vote, the meeting adjourned.

Attest:

-3RESOLUTION
A RESOLUTION AUTHORIZING THE SALE OF REAL ESTATE AND
APPROVING ENTERING INTO AN AGREEMENT FOR THE SALE OF
REAL ESTATE.
WHEREAS, Des Moines Area Community College (hereinafter referred to as the
College11) , is an area community college and a body politic organized and existing under the
laws of the State oflowa; and

11

WHEREAS, the College has determined that it is in the best interests of the College to
sell Unit 3 of the 801 University Condominiums, commonly known as the Evelyn Davis Center
(the "Property"); and
WHEREAS, CDT Investment, L.L.C., an Iowa limited liability company (the "Buyer")
desires to purchase the property from the College; and
WHEREAS, the terms of the proposed purchase and sale are set forth in the Agreement
for the Sale of Real Estate (the "Sale Agreement"), a copy of which has been presented to the
Board of Directors of the CoJlege for consideration.
NOW, THEREFORE, be it resolved by the Board of Directors of the Des Moines Area
Conununity College, as follows:
Section 1. That the sale of the Property to the Buyer is hereby approved.
Section 2. That the Sale Agreement in substantially the form presented to the Board of
Directors is hereby approved, with such changes therein as shall be approved by the officer
executing the Sale Agreement, such approval to be definitively evidenced by the execution
thereof.
Section 3. That the President of the College is hereby authorized to execute and deliver
the Sale Agreement any and all other documents and instruments and to take such other actions
on behalf of the College as may be necessary to consummate the sale of the Prope1iy in
accordance with the Sale Agreement.
Section 4. That the officials of the College are hereby authorized to take such further
action as may be necessary to carry out the intent and purpose of this Resolution.
Section 5. That all Resolutions and parts thereof in conflict herewith are hereby repealed
to the extent of such conflict.

-5STATE OF IOWA

)
) SS:

COUNTY OF POLK )

I, Carolyn Farlow, Secretary of the Board of Directors of the Des Moines Area
Comnnmity College (Merged Area XI) in the Counties of Adair, Audubon, Boone, Carroll, Cass,
Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska,
Marion, Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of Iowa, do hereby certify
that I have in my possession or have access to the complete corporate records of said College and
of its Board of Directors and officers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said transcript hereto attached is a true,
correct and complete copy of all of the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said College on December 10, 2018,
which proceedings remain in full force and effect, have not been amended or rescinded in any
way; that such meeting was duly and publicly held in accordance with the Notice of Meeting and
tentative agenda, a copy of which was timely served on each member of the Board and posted on
a bulletin board or other prominent place easily accessible to the public and clearly designated for
that purpose at the principal office of the Board (a copy of the face sheet of said agenda being
attached hereto) pursuant to the rules of the Board and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public and media at least twenty-four
(24) hours prior to the conunencement of the meeting as required by said law and with members
of the public in attendance. I further certify that the individuals named in the attached
proceedings were on the date thereof duly and lawfully possessed of their respective offices as
indicated therein, that no Board vacancies existed except as may be stated in said proceedings,
and that no controversy or litigation is pending, prayed or threatened involving the organization,
existence or boundaries of the College or the right of the individuals named therein as officers to
their respective positions.
Dated this 10th day of December, 2018.

Des Moines Area Community College

AGREEMENT FOR THE SALE OF REAL ESTATE
By and Between

DES MOINES AREA COMMUNITY COLLEGE
AND

CDT INVESTMENT, L.L.C.

Exhibits:
A - Legal Description of the Property
B- Special Warranty Deed to CDT

RECORDING NOTE:

This Agreement is not intended to be recorded.
Exhibit B is intended to be recorded at Closing.
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The Special Warranty Deed in the form of

This AGREEMENT FOR THE SALE OF REAL ESTATE, including Exhibits, each of
which is attached hereto and by this reference made a part hereof (collectively the "Agreement"),
is made on or as of December_, 2018 (the "Effective Date"), by and between Des Moines Area
Community College, an Iowa community college ("DMACC"), and CDT Investment, L.L.C., an
Jowa limited liability company ("CDT').
WITNESSETJ f:
WHEREAS, DMACC and CDT arc each owners of units of the condominium regime
created by a Declaration of Submission of Property to Horizontal Property Regime filed for
record in the office of the Polk County Recorder on March 22, 2012 at Book 14206, Page 503
(the "Condominium Declaration") and commonly known as 801 University Condominiums (the
"Condominiums"); and
WHEREAS, DMACC is the owner of Unit 3 of the Condominiums, conunonly known as
the Evelyn Davis Center and legally described in Exhibit A attached hereto, together with any
beneficial easements and apputicnant servient estates (hereinafter referred to as the "Property"),
which Prope1ty DMACC purchased on March 22, 2012 for $600,000; and
WHEREAS, DMACC desires to sell the Property to CDT, and CDT desires to purchase
the Property pursuant to the terms of this Agreement for uses in conformance with the
Condominiwn Declaration and the Declaration of Covenants filed for record in the office of the
Polk County Recorder on March 22, 2012 at Book 14206, Page 552 (the "Declaration of
Covenants").
NOW THEREFORE, in consideration of the premises and the mutual obligations of the
pa1ties hereto, each of them does herchy covenant and agree with the other as follows:

ARTICLE 1. SALE OF REAL ESTATE
Section 1.1. Property Description and Purchase Price. DMACC agrees to sell the
Property to CDT, and CDT agrees to purchase the Property from DMACC, subject to (i) real
estate taxes not yet delinquent, (ii) easements of record for drainage, utilities and roads, (iii)
zoning restrictions not inconsistent with CDT's intended uses as described herein, (iv) the
Condominium Declaration, and (v) the Declaration of Covenants (collectively, the "Permitted
Exceptions"), for a sale price of Seven Hundred Thousand Dollars ($700,000.00) (the "Purchase
Price"). CDT shall pay the Purchase Price in full at Closing (defined herein). All payments shall
be made by wire transfer or certified bank draft so as to permit DMACC to have immediate
access to the funds.
Section 1.2. Abstracts. Immediately upon execution of this Agreement, DMACC, at its
expense, shall proceed with obtaining one or more abstracts which collectively cover the
Property, updated through the date of this Agreement. Such abstracts shall he promptly
delivered to CDT upon receipt by DMACC. The ahstract(s) shall show that DMACC holds
marketable fee simple title to the Property in conformity with this Agreement, the laws of the

State of Iowa and the Iowa Title Standards of the Iowa State Bar Association, free and clear of
all liens and encumbrances other than the Permitted Exceptions. CDT shall have thirty (30) days
after receipt of the abstract(s) to give notice to DMACC of any objections to title. DMACC shall
promptly proceed with the necessary actions to remedy any reasonable title objections timely
identified by CDT, and Closing shall be delayed until such objection is remedied. If DMACC is
unable to remedy CDT's reasonable title objections, CDT shall elect to either: i) waive such
objections and proceed to Closing; or, ii) terminate this Agreement, in which event each of the
parties hereto shall thereafter be relieved of all further obligations lUlder this Agreement except
for the obligation of CDT to promptly return the abstract(s) to DMACC. Upon Closing, CDT
shall become the owner of the abstract(s).
Section 1.3. Form of Deeds. Prior to Closing, DMACC shall execute and deliver to the
Closing Agent (defined herein) the Special Warranty Deed in the form attached hereto as Exhibit
B conveying the Property to CDT.
Section 1.4. Closing. A. Unless extended by mutual agreement of the parties, the
closing and transfer of possession on the sale of Properly to CDT (the "Closing") shall occur 45
days after DMACC provides to CDT the abstract(s) updated through the date of this Agreement
as required by Section 1.2 of this Agreement) or l O business days after DMACC has remedied
any objections to title identified by CDT pmsuant to Section 1.2.
B. Closing shall be made by a closing agent located in the Des Moines
Metropolitan Area selected by CDT and acceptable to DMACC (the "Closing Agent"). CDT
shall be solely responsible for the cost of the Closing Agent.

C. Prior to Closing, DMACC shall deposit with the Closing Agent the fully
executed Special Wan·ru1ty Deed and shall send a copy to CDT by fax or scanned document. At
Closing, CDT shall deposit with the Closing Agent the entire Purchase Price, estimated
recording costs and other closing costs as provided herein.
D. At Closing and upon verification that no intervening recordings or filings have
been made affecting title to the Property as disclosed by the abstract(s), the Closing Agent shall
cause the Special Wa1Tanty Deed to be properly recorded; shall pay all recording and closing
costs; and, shall release the Purchase Price to DMACC. The Closing Agent shall provide
DMACC and CDT with a copy of the recorded documents imprinted with the date, time, book
and page of such recording.
E. CDT shall be responsible for the recording costs. (No real estate transfer tax
required - Iowa Code §428A.2(6).)
Section 1.5. Taxes and Special Assessments. A. Any and all outstanding property taxes,
whether certified or uncertified, which shall be attributable to the period of DMACC ownership
of the Property, including but not limited to any outstanding property taxes from prior years,
shall be the responsibility of DMACC.
B.

DMACC shall be responsible for the payment of all special assessments,
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and/or installments, if any, thereof: including deficiency special assessments, if any, on the
Property, whether said special assessments or assessments arc uncertified or have been certified
to the Polk County Treasurer or the Polk County Auditor prior to the date of Closing.
C. DMACC may in its sole discretion, satisfy its obligation to pay taxes and
special assessments by means of a deduction for the amount of such taxes and special
assessments from the Purchase Price at Closing, provided that the funds are directly disbursed
from the Closing Agent to the Polk County Treasurer to pay such taxes and special assessments.
Section 1.6. Environmental. A. DMACC represents and warrants that it has no
lmowledge of any wells, solid waste disposal sites, hazardous wastes, underground storage tanks,
private sewage disposal systems, or private burial sites on the Property. If DMACC receives any
notice from any other goverrunental authority or any other party regarding the actual, perceived or
threatened presence of any wells, solid waste disposal sites, hazardous wastes, underground
storage tanks, private sewage disposal systems, or private burial sites on the Property, DMACC
shall immediately notify CDT of such fact. The duty to give notice shall apply only to information
held or received by DMACC prior to Closing.
B. In addition, DMACC wammts the following with respect to the Des Moines City
Zoning Ordinance and applicable Des Moines Municipal Code(s): (i) DMACC has no knowledge of
any violations by the Property and the improvements thereon with any current height, density, bulk
area, floor space, setback, parking or other zoning regulations; and (ii) to DMACC's knowledge,
there are no proposals or pending proceedings to change the zoning classification of the Prope1ty.

Section 1.7. No Warranties of Condition. A. The Property shall be conveyed by
DMACC to CDT "as is'' and without warranty as to its fitness for any particular use. DMACC
shall have no duty to prepare the Property. Except as provided in Section 1.6, DMACC shall
have no obligation to warrant the enviroruTiental condition of the Property or to perform any
monitoring following conveyance of the Property to CDT.
B. CDT aclmowledges that they have been given sufficient opportunity to
conduct their own examinations of the Property and have determined that they are satisfied with
the results thereof.
Section 1.8. DMACC's Use of Property. Following the Closing, DMACC shall have
the right to continue to occupy and use the Property as follows:
a.
DMACC shall be permitted to occupy and use the Property free of rent for a
period of up to one (1) year following the date of Closing. DMACC shall provide CDT with
thirty (30) days' prior written notice of the date upon which DMACC intends to vacate the
Property.
b.
As long as DMACC continues to occupy and use the Property, DMACC shall
continue to be responsible for and pay for its own utilities, janitorial services and common area
maintenance expenses i.n the same manner as DMACC had been paying prior to the date of
Closing.
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c.
Any and all equipment, furnishings or other items located on the Property are the
property of DMACC and may be removed by DMACC in DMACC's discretion.

ARTICLE 2. MISCELLANEOUS.
Section 2.1. Representatives Not h1dividually Liable. A. No member, official, officer,
director, or employee of a party hereto shall be personally liable to the other pa11y in the event of
any default or breach by a party or for any amow1t which may become due to a party or on any
obligations wider the terms of this Agreement.
Notwithstanding anything contained in this Agreement to the contrary, the
person or persons executing this Agreement on behalf of a party shall incur no personal liability
with respect to such party's performance hereunder.
B.

Section 2.2. No Pattnership between DMACC and CDT. Nothing contained in this
Agreement or the activities contemplated hereby shall be construed to create the relationship of
principal and agent, partnership, joint venture, trust, tenants in common or any other relationship
between DMACC and CDT hereto other than separate and distinct entities dealing at arm's
length, for their own separate interests and benefits.
Section 2.3. No Tax Representations. DMACC makes no representations as to any tax
consequences to CDT as a result of the transactions contemplated by this Agreement or any
charitable donations to DMACC by CDT (the "Transactions"). CDT understands the tax
consequences of the Transactions and confirms that it is not relying on any statements or
representations of DMACC or any of its agents with respect to any tax effect of the Transactions.
CDT has had the opportunity to consult with its own legal, accounting, tax, investment and other
advisors with respect to the tax treatment of the Transactions. CDT also acknowledges that CDT
is solely responsible for any tax liability that may arise as a result of the Transactions.
Section 2.4. Interpretation of Contract. A. Documents to be Considered Together. Any
interpretation of the provisions of this Agreement shall be made by construing this Agreement
and all Exhibits hereto and any approved amendments thereto.
B.
Choice of Laws. This Agreement shall be construed in accordance with
the laws of the State of Iowa.
C.

Timing. Time is of the essence in the performance of this Agreement.

D.
Non-working Days. lfthe last date for performing any act required by this
Agreement falls upon a weekend day or holiday, then the time for performing such act shall be
extended to the next following working day.
E.
Merger. None of the provisions of this Agreement arc intended to or shall
be merged by reason of any deed transfetTing title to either party, and any such deed shall not be
4

deemed to affect or impair the provisions and covenants of this Agreement.
F.
Titles of Articles and Sections. Titles of the several sections, subsections,
and paragraphs of this Agreement are inserted for convenience of reference only and shall be
disregarded in construing or interpreting any of the provisions of this Agreement.

Agreement Binding on Successors in Interest. This Agreement shall inure
G.
to the benefit of and sha]I be binding upon successors and assigns of the parties.
Counterparts. This Agreement may be executed in mu1tiple counterparts,
H.
each of which shall constitute one and the same instrument.
I.
Fax/pdf Signatures. The parties hereto agree to accept facsimile or pdf
signatures to this Agreement the same as an original signature.
Section 2.5. Remedies of the Pa1ties. lf CDT fails to timely perform this Agreement,
DMACC may forfeit this Agreement as provided in the Iowa Code (Chapter 656), and any
payments made shall be forfeited; or, at DMACC's option, upon 30 days' written notice of
intention to accelerate the payment of the entire balance because of CDT's default (during which
30 days the default is not corrected), DMACC may declare the entire balance immediately due
and payable. Thereafter, this Agreement may be foreclosed in equity and the Court may appoint
a receiver. If DMACC fails to timely perfom1 this Agreement, CDT have the right to have any
payments made returned to them. CDT and DMACC are also entitled to utilize any and all other
remedies or actions at law or in equity available to them. and the prevailing party shall be
entitled to obtain judgment for costs and reasonable attomey fees.
Section 2.6. Waiver of Jury Trial. DMACC and CDT each hereby irrevocably waive all
right to trial by jury in any action, proceeding or counterclaim arising out of or relating to this
Agreement or any instrument or document delivered hereunder.
Section 2.7. Notices. A notice, demand, or other communication under this Agreement
by any paity shall be in writing and will be deemed given and received (a) when personally
delivered in writing; (b) upon confirmation of satisfactory transmission by the transmitting
machine when transmitted by facsimile; (c) upon receipt of a signed acknowledgement of receipt
when delivered by a recognized national, overnight courier service; or (d) three (3) postal days
after mailing at any general or branch United States Postal Service office if sent by registered or
certified mail, return receipt requested, postage prepaid, addressed to the addressee at its address
set forth below, or at such other address designated by the addressee by proper written notice:
(a)

in the case of DMACC, addressed to:
Attn: Robert J. Denson, President
Des Moines Area Community College
2006 S. Ankeny Blvd.
Ankeny, TA 50023
Facsimile: (515) 965-7002
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copy to:
Attn: David VanSickel
Davis Brown Law Firm
215 10th Street, Suite 1300
Des Moines, Ii\ 50309
Facsimile: (515) 243·0654
(b)

in the case of CDT, addressed to:
Attn: Simon Cotran
3133 Lindsey Court
Bettendorf, IA 52722
Facsimile: - -- -- -

or to such other address, department, or individual as each may, from time to time, designate in
writing and forward to the other parties as provided in this Section.
Section 2.8. Risk of Loss/Casualty. A. DMACC shall retain the risk of loss or damage
to said Property by fire or other casualty until the Closing. In the event of any casualty or
condemnation which materially affects the Property prior to the Closing, DMACC shall
promptly give notice of such event together with a copy of DMACC's insurance policies relating
thereto to CDT. In the event such notice is served twenty (20) or fewer days prior to the Closing,
the Closing shall be delayed for 20 days or such longer time as the parties may establish by
mutual agreement.
B. J\ny party hereto shall have the individual right to terminate this Agreement
by delivering written notice thereof to the other parties within fifteen (15) days after delivery of
notice from DMACC of such casualty or condemnation. If any party elects to terminate this
Agreement as aforesaid, this Agreement shall terminate and be without further force or effect,
provided however that CDT shall remain obligated to promptJy return the abstract(s) to
DMACC. If no party elects to terminate this Agreement as aforesaid> DMACC shall assign to
CDT at Closing, all assignable insurance or condemnation proceeds received or to be received in
connection therewith, and CDT shall receive a credit against the Purchase Price for the amount
of DMACC' s deductible or self-insured retention (if any).

[Signature Page to Follow]
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TN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed on
or as of the day first above written.

"DMACC"

Signed: /

2,-/ 7

, 2018

"CDT"

Signed:

7

/.:l -/,

, 2018

EXHIBIT A
LEGAL DESCRIPTION

Unit 3 in 801 UNIVERSITY CONDOMINIUMS, a Horizontal Property Regime, now included
in and forming a part of the City of Des Moines, Polk County, Iowa, together with the undivided
interest in the general and limited common elements appurtenant to such unit as provided in the
Declaration of Submission to Horizontal Property Regime referred to below, and located upon
the property described therein, as set forth in Declaration of Submission recorded in Book 14206
Page 503, and as amended and with any and all other interests appurtenant to such unit pursuant
to said Horizontal Property Regime.
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Prepared Ry : Patricia Scallon, Davis Brown Law Firm, 215 10th St., Ste. 1300, Des Moines, IA 50309 (515) 288-2500
Return and Tax Documents To: CDT Investment, L.L.C., 3133 Lindsey Court, ilettendorf, IA 52722

SPECIAL WARRANTY DEED
For the consideration of One Dollar(s) and other valuable consideration. DES MOINES AREA
COMMUNITY COLLEGE (the "Grantor"), does hereby convey to CDT INVESTMENT,
L.L.C., the following described real estate in Polk County, Iowa:
Unit 3 in 801 UNIVERSITY CONDOMfNIUMS, a Horizontal Property Regime
(Condominium), located upon real property in the City of Des Moines, Iowa, as more
pruticularly described in the Declaration of Submission referred to hereinafter; together with the
undivided percentage interest in the general and limited common elements appurtenant to such
unit, as set forth in the Declaration of Submission recorded in Book 14206, Page 503, and as
amended or supplemented, and with any and aJl other interests appurtenant to such unit ptrrsuant
to said Horizontal Property Regime.
Subject to zoning, and any restrictions and reservations ofrecord; and.
Further subject to that certain Declaration of Covenants executed by the Grantor and the
Grantee.
Grantor hereby covenants with Grantee, and successors in interest, that it holds the real estate by
title in fee simple; that it has good and lawful authority to sell and convey the real estate~ that the
real estate is free and clear of all liens and encumbrances, except as may be above stated; and it
covenants to Warrant and Defend the real estate against the lawful claims of all persons claiming
by, through or under the Grantor. except as may be above stated.
Words and phrases herein, including acknowledgment hereof, shall be construed as in the
singular or plmal number, according to the context.
This deed is exempt from payment of transfer tax and filing of a groundwater hazard statement
and declaration of value pmsuant to Iowa Code 428A.2(6) as a transfer from a governmental
subdivision.
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Dated: _

_,_/?/
_ ,., l_l _~_l<f)
_____

STATE oF row A, couNTY or

_

Po Ik-

This record was acknowledged before me this _....___
Robe1t J. Denson, as President of Des Moines Area o ,

"6

AMANDA J RAMSEY

~
~ Commission Number 808434
, • ., ' , My Commission Expires
iowp.
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Januarv 17, 2021

Ankeny, Iowa
December 10, 2018

The Board of Directors of the Des Moines Area Conununity College (Merged Area XI) in
the Counties of Adair, Audubon, Boone, Carroll, Cass, Clarke, Crawford, Dallas, Greene,
Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska, Marion, Marshall, Polk,
Poweshiek, Shelby, Story and Warren, State of Iowa, met in regular session on the 10th day of
December, 2018 at 4:00 p.m. at the DMACC Commons, Building 22, Eldon Leonard Board
Room, at the Ankeny Campus of the College, 2006 S. Ankeny Boulevard, in Ankeny, Iowa
50023. The meeting was called to order and there were present, either in person or by telephone
conference call, the following named Board Members:
Name

Present

Absent

Joseph Puge), President
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Cheryl Langston
Jim Knott
Dennis Presnall

Gr
9
0
0
0

D
D
D
D
D
D
D
D
D

~

[H

~

Matters were discussed concerning the purchase of certain real estate and entering into an
agreement for the purchase of said real estate. Following a discussion of the proposal, there was
introduced and caused to be read a resolution entitled "A RESOLUTION AUTHORIZING THE
PURCHASE OF REAL EST ATE AND APPROVING ENTERING INTO AN AGREEMENT
FOR THE PURCHASE OF REAL ESTATE." The resolution was moved and seconded, and
after due consideration of said resolution by the Board, the President put the question on the
motion and, the roll being called, the following named Board Members voted as follows:
Name

Moved

Seconded

Aye

Nay

Joseph Pugel
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Cheryl Langston
Jim Knott
Dennis Presnall

D
D
D
D
D
D

D
D

1B

D
D
D
D

B

D
D
D
D
D
D
D
D
D
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D

5r
D

[21
~
~
@

8

~

-2-

Whereupon, the President declared said resolution, a copy of which is attached hereto,
duly adopted and signed his approval thereto.

*****
Upon motion and vote, the meeting adjourned.

Attest:

low, Secretary of the Board of Directors
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RESOLUTION
A RESOLUTION AUTHORIZING THE PURCHASE OF REAL ESTATE AND
APPROVING ENTERING INTO AN AGREEMENT FOR THE PURCHASE
OF REAL ESTATE.
WHEREAS, Des Moines Area Community College (hereinafter refen-ed to as the
"College11), is an area community college and a body politic organized and existing under the
laws of the State of Iowa; and
WHEREAS, the College has determined that it is in the best interests of the College to
purchase certain real estate loca11y known as 1171 7th Street, Des Moines, Iowa 50314 (the
"Propertf'); and
WHEREAS, Anawim, an Iowa nonprofit corporation (the "Seller") desires to sell the
property to the College; and
WHEREAS, the tenns of the proposed pm-chase and sale are set forth in the Real Estate
Sale Agreement (the "Sale Agreement"), a copy of which has been presented to the Board of
Directors of the College for consideration.
NOW, THEREFORE, be it resolved by the Board of Directors of the Des Moines Area
Community College, as follows:
Section 1. That the purchase of the Property from the Seller is hereby approved.
Section 2. That the Sale Agreement in substantially the form presented to the Board of
Directors is hereby approved, with such changes therein as shall be approved by the officer
executing the Sale Agreement, such approval to be definitively evjdenced by the execution
thereof.
Section 3. That the President of the College is hereby authorized to execute and deliver
the Sale Agreement and any and all other documents and instruments and to take such other
actions on behalf of the College as may be necessa1y to consummate the purchase of the Property
in accordance with the Sale Agreement.
Section 4. That the officials of the College are hereby authorized to take such further
action as may be necessary to carry out the intent and purpose of this Resolution.
Section 5. That all Resolutions and parts thereof in conflict herewith are hereby repealed
to the extent of such conflict.
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Passed and approved this 10th of December, 2018.

Attest:
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STATEOF IOWA

)
) SS:

COUNTY OF POLK )
I, Carolyn Farlow, Secretary of the Board of Directors of the Des Moines Area
Community College (Merged Area XI) in the Counties of Adair, Audubon, Boone, Carroll, Cass,
Clarke, Crawford, Dallas, Greene, Guthrie, Hamilton, Hardin, Jasper, Lucas, Madison, Mahaska,
Marion, Marshall, Polk, Poweshiek, Shelby, Story and Warren, State of Iowa, do hereby ce1tify
that I have in my possession or have access to the complete corporate records of said College and
of its Board of Directors and officers; and that I have carefully compared the transcript hereto
attached with the aforesaid corporate records and that said transcript hereto attached is a true,
c01Tect and complete copy of all of the corporate records showing the action taken with respect to
the matters set forth therein by the Board of Directors of said College on December 10, 2018,
which proceedings remain in full force and effect, have not been amended or rescinded in any
way; that such meeting was duly and publicly held in accordance with the Notice of Meeting and
tentative agenda, a copy of which was timely served on each member of the Board and posted on
a bulletin board or other prominent place easily accessible to the public and clearly designated for
that purpose at the principal office of the Board (a copy of the face sheet of said agenda being
attached hereto) pursuant to the rules of the Board and the provisions of Chapter 21, Code of
Iowa, as amended, upon reasonable advance notice to the public and media at least twenty-four
(24) hours prior to the commencement of the meeting as required by said law and with members
of the public in attendance. I further certify that the individuals named in the attached
proceedings were on the date thereof duly and lawfully possessed of their respective offices as
indicated therein, that no Board vacancies existed except as may be stated in said proceedings,
and that no controversy or litigation is pending, prayed or tlueatened involving the organization,
existence or boundaries of the College or the right of the individuals named therein as officers to
their respective positions.
Dated this 10th day of December, 2018.

REAL ESTATE SALE AGREEMENT
THIS REAL ESTATE SALE AGREEMENT ("Agreement") has been made as of
November _, 2018 (the "Effective Date''), by ANA WIM, an Iowa nonprofit corporation
11
1
( Scller' ) , and DES MOINES AREA COMMUNITY COLLEGE, an Iowa area community
co)lege ("Buyer").
Seller agrees to sell to Buyer, and Buyer agrees to purchase from Seller, on the terms and
subject to the conditions set [01th in this Agreement, cc1tain real estate locally known as 1171
7th Street, Des Moines, Iowa 50314 (the "Seller Parcel"), and legally described on Exhibit A
attached to this Agreement.
The Seller Pru·cel includes all improvements, fixtures, ftu11ishings, easements, division
rights, hcrcditaments and appurtenances associated with that real estate (the "Land"). The Land,
Improvements, Personal Property and the Intangible Property that comprise the Seller Parcel is
referred to collectively as the "P1·emises." The purchase and sale provided for in this Agreement
is sometimes referred to as the "Purchase.
11

For purposes of the foregoing:
11

"lmprovemcnts shall mean all buildings and all other structures and
(a)
improvements now situated on the Premises including, but not limited to, fixtures and
equipment, elevators, heating, air conditioning, plumbing, mechanical, electrical, drainage.
security, life safety and fire alarm systems, and their component parts;

(b)
"Personal Property" shall mean Seller's interest in the fixtures,
furnishings, equipment, appliances, machinery, tools and other personal propetty which arc
owned by Seller) currently attached to. located on or used in connection \vi.th the ownership,
management, maintenance and operation of the Improvements and the Premises as specifically
identified in Exhibit "B" attached hereto; and
(c)
"Intangible Property" shall mean any and all right, title and interest of
Seller in all (i) development rights and entitlements and other intangible prope1ty owned by
Seller; (ii) assignable guaranties and warranties issued to Seller and with respect to the
Improvements or the Personal Property; and (iii) any reports, studies, surveys and other
comparable analyses, depictions or examinations of the Premises or the Improvements, or
pertaining to the Premises, the Improvements or the Personal Property or use of them and which
in any way relate to the ownership, management or operation of the Premises (without warranty
to accuracy or completeness), to the extent such infotmation is in the possession of Seller.
1.
Purchase Price. The total purchase price for the Premises is ONE MILLJON
FIVE HUNDRED THOUSAND DOLLARS (U.S. $1,500,000.00) ("Purchase Price"), payable
at Closing (as defined below).
#3003752 v.2

2.

Title; Survey.

(a)
Title Policy.
Abstract of Title. Seller shall, as soon as reasonably
possible, deliver to Buyer, for Buyer's review and approval, an abstract of title to the Seller
Parcel, continued at least through the Effective Date (the "Abstract"). The cost of the Abstract
shall be borne by Seller. The Abstract shall become the property of Buyer upon the Closing.
(b)
Title Opinion. Buyer shall obtain at Buyer's sole cost and expense an
opinion of title for the Premises showing marketable title in Seller in conformity with this
Agreement, Iowa law, and title standards of the Iowa State Bar Association.
(c)
Survey. Buyer does not anticipate ordering an ALT AlACSM survey of
the Premises. If Buyer does order a survey it will he at Buyer's expense.
3.

Inspections.

(a)
Inspection Pedod. Duyer shall have until, and including, November 30,
2018 ("Inspection Period"), to inspect the Premises to determine that the Premises is suitable for
the purposes for which Buyer intends to use the Premises. If during the Inspection Period, Buyer
notifies Seller in writing that Buyer elects to terminate this Agreement the patties shall have no
further obligations hereunder. If Buyer does not terminate this Agreement within the Inspection
Period, then the parties shall proceed to Closing as provided herein.
(b)
Property Information. Buyer acknowledges that Seller has delivered to
or made available for inspection by Buyer certain existing inspection reports, title documents,
surveys, environmental reports, governmental permits, plans, specifications, drawings, tax bills,
leases, service contracts and other documents pertaining the Premises (collectively, "Property
Information"). Buyer acknowledges that such Property Information has been provided for
informational purposes only, a11d Seller makes no warranties or representations with respect to
the accuracy or completeness of any Property Information prepared by a third party.
(c)
Inspection Rights. During the Inspection Period, Buyer shall have the
opportunity to perform such additional investigations, inquiries and feasibility studies as it deems
appropriate with respect to the Premises. All costs and expenses in connection with any such
investigations, inquiries, and feasibility studies shall be bomc solely by Buyer. Buyer
understands that it is responsible for paying the costs of any property damage or personal injuries
caused by Buyer or Buyer's Agents (as defined below) in the course of such work, and SelJcr's
reasonable attorneys' fees for defending against any claim brought against Seller for those
liabilities.
(d)
"AS IS" Purchase. Buyer acknowledges that Buyer has had, or will have
during the Inspection Period, the opp01tunity to investigate matters pertinent to the Premises,
including, without limitation, its environmental condition and history. Buyer further
acknowledges that the Premises may require repairs or maintenance and, except as expressly set
forth in Paragraph 4 below, or expressly represented and/or warranted in this Agreement, Buyer,
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on behalf of itself and all future owners, operators, tenants (other than Seller or any of its
affiliates), and licensees of the Premises, agrees to accept the Premises in their present "AS IS"
condition, "WITH ALL FAULTS," and with no warranties concerning their condition or
permitted use.

Environmental Matters. In the event that Buyer determines during the
4.
Inspection Period that any environmental matters concerning the Premises require remediation,
then Buyer shall consider the scope, schedule and cost of such remediation work, and Buyer can
either (i) terminate this Agreement, or (ii) elect to undertake the remediation of the Premises, at
Buyer's sole cost and expense.
Payment of Costs and Expenses; Collection of Rent. Seller shall be
5.
responsible for payment of all costs and expenses of the Premises through the Closing Date, and
shall be entitled to collection of all rental payments due prior to the Closing Date. Except for
janitorial costs described in Paragraph 6.c. herein and other costs described in Paragraph 6.a.
herein, Buyer shall he responsible for payment of all costs and expenses of the Premises
subsequent to the Closing Date.
Selle1·'s Use of Premises. Following the Closing Date, Seller shall have the right
6.
to continue to occupy and use certain areas of the Premises as follows:

a.

Seller shall be pennitted to remain in its corporate offices free of rent for a period
of six (6) months following the Closing Date. Such period may be extended for
an additional three (3) month period with Buyer's consent, which consent shall
not be unreasonably withheld, during which extension period Seller shall pay its
pro rata share of the utilities for the Premises as determined by the actual number
of square feet occupied by Seller. Notwithstanding the foregoing, during such
period Seller shall pem1it Buyer to make certain improvements to the Premises
including but not limited to intemet connectivity and other technology
improvements and establishing classrooms, so long as such improvements do not
interfere with Seller's use. Seller and Buyer agree to enter into a written rental
agreement at Closing for that portion of the Premises to be occupied by Seller
after Closing.

b.

Buyer shall not be responsible for, and Seller shall indemnify and hold Buyer
harmless against any loss or damage to, Seller's equipment, furnishings, or stored
items while such items remain on the Premises after Closing.

c.

Seller shall maintain janitorial service for the office space Seller occupies
pmsuant to Paragraph 6.a. above.

7.
Confidentiality; Indemnity. All information obtained by Buyer or Buyer's
agents, employees, or contractors ("Buyer's Agents") from Seller or the affiliates, officers,
employees, agents, consultants or contractors of Seller, or by reason of any inspection of the
Premises by Buyer or Buyer's Agents, including, but not limited to, the Property Information,
3

and any data, surveys, written reports, fiel d notes, and drawings resulting from any inspection,
survey, test or other inquiry (collectively, 11 Confidential Information"), shall be held strictly
confidential by Buyer and Buyer's Agents, subject to the requirements of the Iowa Open Records
Law, Chapter 22 of the Code of fowa. All inspections and tests performed on the Premises by
Buyer or Buyer's Agents shall be conducted in compliance with all federal, state, and local laws,
orders, regulations, and ordinances. Buyer understands that it is responsible for paying the costs
of: (a) any property damage or personal injuries caused by Buyer or Buyer's Agents in the course
of such work and Seller's reasonable attorneys' fees for defending against any claim brought
against Seller for those liabilities; and (b) Seller's damages for release of any Confidential
Information in violation of this Paragraph. The obligations of Buyer under this Paragraph shall
survive the Closing and any tennination of this Agreement.
8.
Seller, that:

Buyer's Representations and Warranties. Buyer represents and warrants to

(a)

Buyer has all necessary power and authority to enter into and perform this

Agreement;
(b)
Buyer has taken all necessary action to approve, execute, deliver, and
perfonn this Agreement, and this Agreement is the valid and binding obligation of Buyer,
enforceable against Buyer in accordance with its terms~
(c)
No judgment is outstanding against Buyer and no litigation, action, suit,
judgment, proceeding, or investigation is pending or outstanding before any forum, court, or
governmental body, department or agency or, to the knowledge of Buyer, threatened, that has the
stated purpose or the probable effect of enjoining or preventing the Closing;
(d)
No insolvency proceeding, including, without limitation, banlcruptcy,
receivership, reorganization, composition, or airnngement with creditors, voluntary or
involuntary, affecting Buyer or any of Buyer's assets or properties, is now or on the Closing Date
will be pending or, to the knowledge of Buyer, threatened;
(e)

Buyer will have sufficient funds to close the Purchase on the Closing

Date; and
(f)
Buyer has reviewed or will review the Property Information, Abstracts,
Title Documents and other information provided by Seller, and has or will conduct all other
inspections, reviews and/or due diligence pertaining to the Premises it desires, and has or will
become fully satisfied with such information and results of due diligence.

Buyer shall neither take nor permit any action that would render any of the foregoing
representations and warranties untrue or incorrect. The Buyer's representations and warranties
set forth in this Agreement shall be deemed to have been made again by Buyer as of the Closing
Date.
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9.
Buyer, that:

Seller•s Representations and Warranties. Seller represents and warrants to

(a)

Seller has all necessary power and authority to enter into and perform this

Agreement;
(b)
Seller has taken all necessary action to approve, execute, deliver, and
perform this Agreement and the Purchase, and this Agreement is the valid and binding obligation
of Seller, enforceable against Seller in accordance with its terms;
(c)
No judgment is outstanding against Seller and no litigation, action, suit,
judgment, proceeding, or investigation is pending or outstanding before any forum, court, or
governmental body, department or agency or, to the knowledge of Seller, threatened, that has the
stated purpose or the probable effect of enjoining or preventing the Closing;
(d)
No insolvency proceeding, including, without limitation, bankruptcy,
receivership, reorganization, composition, or anangement with creditors, voluntary or
involuntary, affecting Seller or any of Seller's assets or properties, is now or on the Closing Date
will be pending or, to the knowledge of Seller, threatened;
(e)
Seller is not a "foreign person" as defined in §1445(f)(3) of the Intemal
Revenue Code and regulations promulgated under it; and
(f)
To Seller's knowledge, as of the Effective Date, except for any such
matters which may have been previously cured by SclJcr and except as otherwise disclosed in
any environmental reports obtained by Buyer, or delivered or made available to Buyer, (i) Seller
has not received written notice from any governmental entity of any violation of any ordinance,
code, law, rule, requirement or regulation of any governmental agency affecting the Premises or
its use, including Environmental Laws related to the Premises, or of the presence or release of
Hazardous Materials on or from the Premises, (ii) Seller has not manufactured, introduced,
released or discharged from or onto the Premises any Hazardous Materials or any toxic wastes,
substances or materials (including, without limitation, asbestos) in violation of Environmental
Laws, (iii) there arc no abandoned wells, solid waste disposal sites, underground storage tanks,
private burial sites or private sewage disposal systems located in or on the Premises in violation
of Environmental Laws. As used herein, the term "Environmental Laws'' includes without
limitation, all statutes, ordinances, orders, rules and regulations of aJI federal, state or local
governmental agencies relating to the use, generation, manufacture, installation, release,
discharge, storage or disposal of Hazardous Materials as they relate to the Premises. As used
herein, the tenn "Hazardous Materials" includes petroleum, petroleum products, asbestos,
asbestos containing materials, polychlorinated biphcnyls, radioactive materials, radon gas or any
chemical, material or substance defined as or included in the definition of '"hazardous
substances," "hazardous wastes," "hazardous materials," "extremely hazardous waste,"
"restricted hazardous waste': or "toxic substances," or words of similar import, under any
Environmental Laws, including without limitation the Federal Water Pollution Control Act, as
amended (33 U.S.C. § 1251 et seq.), the Resource Conservation and Recovery Act, as amended
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(42 U.S.C. § 6901 ct seq.), the Comprehensive Envirorunental Response, Compensation and
Liability Act of 1980, as amended (42 U.S.C. § 9601 ct seq.), the Hazardous Materials
Transportation Act, as amended (49 U.S.C. § 1801 et seq.), the Superfund Amendments and
Reauthorization Act, as amended (42 U.S.C. § 9601 ct seq.), and the Toxic Substances Control
Act, as amended (15 U.S.C. § 2601 et seq.).
(g)

All costs and expenses due to Seller's occupancy of the Premises have been paid.

Seller shall neither take nor permit any action that would render any of the foregoing
representations and warranties unttue or incorrect. The Seller's representations and warranties
set forth in this Agreement shall be deemed to have been made again by Seller as of the Closing
Date.

Conditions Precedent to Buyer's Obligation. The obligation of Buyer to buy
10.
the Premises shall be subject to full satisfaction of the following conditions precedent:
(a)
The truth and accuracy of each representation and warranty of Seller
contained in this Agreement as if made on and as of the Closing Date.
(b)
Seller shall not then be in default of any covenant or agreement to be
performed by Seller under this Agreement.
(c)
Seller shall have assigned to Buyer any and all service contracts pertaining
to the Premises and provided written confirmation that there arc no past due expenses to be
assumed.
(d)
As of the Closing Date, title to the Premises shall be as set forth in the
Abstract and title opinion pursuant to and in accordance with Paragraph 2 of this Agreement.
Buyer may wajve any of the conditions precedent to Buyer's obligation to perfonn under this
Agreement. If the conditions set forth in this Paragraph are not satisfied or waived by Buyer,
then in addition to any other remedies Buyer may have, Buyer may elect by written notice to
Seller to terminate this Agreement, and the parties shall have no further obligations to each other
except for such obligations as this Agreement provides expressly survive its teJmination.

Conditions Precedent to Seller's Obligation. The obligation of Seller to sell the
11.
Premises shall be subject to timely satisfaction or waiver of the fo11owing conditions precedent:
(a)

Buyer's timely delivery of any funds required of Buyer under this

Agreement.
(b)
The truth and accuracy of each representation and warranty of Buyer
contained in this Agreement as if made on and as of the Closing Date.
(c)
Buyer shall not then be in default of any covenant or agreement to be
perfonned hy Buyer w1dcr this Agreement.
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(d)
Buyer and Seller shall have entered into that certain written rental
agreement identified in Paragraph 6(a) herein.
Seller may waive any of the conditions precedent to Seller's obligation to perform under this
Agreement. If the conditions set forth in this Paragraph arc not satisfied or waived by Seller,
then in addition to any other remedies Seller may have, Seller may elect by written notice to
Buyer to te1minate this Agreement, and the parties shall have no further obligations to each other
except for such obligations as this Agreement provides expressly survive its termination.
12.
Closing. The closing shall take place on or before December 31, 2018 ("Closing"
or "Closing Date") and at a location mutually acceptable to Buyer and Seller. At the Closing:
(a)
Seller shall execute and deliver to Buyer a Warranty Deed, free and clear
of all liens and encumbrances, subject only to permitted exceptions, a groundwater hazard
statement and a declaration of value in accordance with Iowa law;
(b)
Seller shall execute and deliver to Buyer a bill of sale for the Personal
Property and Jntangible Property relating to the Seller Parcel warranting solely against the acts
and neglects of Seller or those holding under Seller;
(c)
Buyer shall pay the real estate transfer taxes, documentary stamp fees and
conveyance fees, if any;
(d)
Buyer shall pay to Seller the Purchase Price, and pay the recording foes for
the Wananty Deed; and
(e)
Each party shall sign a closing statement setting forth the transaction and
all other documents that may be reasonably necessary to evidence the transaction. Each party
shall be responsible for its own attorneys' fees.
13.
Possession. Seller shall deliver possession of the Premises to Buyer immediately
following the Closing in at least as good a condition as on the Effective Date, reasonable wear
and tear excepted. Buyer understands that Seller is not guaranteeing to Buyer that Buyer will be
able to use existing utility lines, services and easements for providing utilities to the Premises,
and Buyer must make its own arrangements to confirm the availability of those utilities.

14.

Taxes and Assessments. The parties acknowledge that there shall be no rea)
property tax proration for the Seller Parcel at Closing. Buyer shall pay all future prope1ty taxes,
if any, with respect to the Seller Parcel. Seller shall pay all installments of special assessments
with respect to the Seller Parcel that are a lien and due and payable as of the Closing Date. Buyer
shall pay all installments of special assessments with respect to the Seller Parcel that first
become a lien or due and payable or both after the Closing Date.
15.
Default. If Buyer defaults in Buyer's obligations under this Agreement and the
transaction contemplated by this Agreement does not close then Seller may, at its option and as
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its only remedies, chher (i) terminate this Agreement by notice to Buyer, and neither Seller nor
Buyer shall have any further liability to the other under this Agreement, except as expressly
provided in this Agreement, or (ii) seek specific performance of this Agreement. If Seller
defaults in Seller's obligations under this Agreement and the transaction contemplated by this
Agreement does not close, Buyer may, at its option and as its only remedies, either (i) terminate
this Agreement by notice to Seller, and neither Seller nor Buyer shall have any further liability to
the other under this Agreement, except as expressly provided in this Agreement to the contrary,
or (ii) seek specific perfo1mance of this Agreement.

16.
Insurance; Condemnation; Fire; Other Casualty. Seller agrees to maintain its
existing insurance coverage with respect to the Premises from and after the Effective Date
through the Closing Date. Seller shall bear the risk of loss or damage to the Premises prior to the
Closing Date or Buyer's possession of the Premises. Seller shall promptly notify Buyer of any
impending or actual condemnation proceedings against the whoJc or any part of the Premises of
which Seller has actual notice or any fire or other casualty to the Premises. If any material
portion of the Premises (meaning a portion having a replacement cost exceeding $250,000 for
any Parcel), or any right of ingress or egress, is threatened to be taken or is taken as a result of
condenmation proceedings or is damaged as a result of fire or other casualty prior to the closing,
Buyer shall have the right:
(a)
To terminate this Agreement by a written notice to Seller within ten (10)
days after receipt of notice of such proceedings or damage, in which case neither Seller nor
Buyer shall have any further liability to the other under this Agreement; except as expressly
provided in this Agreement; or
To proceed to Closing as provided in this Agreement, agreeing to take the
(b)
Premises in its then-cwTent condition, in which case Buyer shall be entitled to receive all of the
condemnation or insurance proceeds payable as a result of such condemnation or such damage,
which Seller shaJl assign to Buyer at Closing pursuant to an assignment that is mutually
reasonably acceptable to Buyer and Seller.
17.

Miscellaneous.

(a)
Each party agrees and represents to the other that no broker is involved in
this transaction who is entitled to a commission. If a broker makes a claim for remuneration in
connection with this transaction, each party shall indemnify and hold hannless the other from
any amount that the other may be required to pay to a broker that the other did not retain,
including, without limitation, the legal costs and reasonable attorneys' fees expended to defend
against the claim.
(b)
This Agreement and the other documents referenced in this Agreement
embody the entire agreement and understanding between the parties to this Agreement with
respect to the subject matter of this Agreement and supersede all prior oral or written agreements
and understandings relating to the subject matter of this Agreement.
No statement,
representation, warranty, covenant or agreement of any kind not expressly set fo1th in this
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Agreement and/or the other docwnents referenced in this Agreement shall affect, or be used to
interpret, change or restrict, the express tenns and provisions of this Agreement.
(c)
The parties to this Agreement acknowledge and agree that: (i) each party
and the party's counsel has reviewed and negotiated, or has had the opportunity to review and
negotiate, the terms and provisions of this Agreement and have contributed to its review and
revision; (ii) any rule of construction to the effect that any ambiguities are resolved against the
drafting party shall not be used to interpret this Agreement; and (iii) the terms and provisions of
this Agreement shall be construed fairly as to all parties to this Agreement and not in favor of or
against any party, regardless of which party was generally responsible for the preparation of this
Agreement.
(d)
This Agreement shall bind and benefit Seller and Buyer and their
respective successors and assigns. Buyer may not assign this Agreement or any right or
obligation under this Agreement without the prior written consent of Seller.
(e)
Time is of the essence of this Agreement. Jf the date for Closing, for the
delivery of a document, or for the giving of a notice, falls on a Saturday, Sunday or bank holiday,
then it shall be automatica11y deferred to the next day that is not a Saturday, Sunday or bank
holiday.

(t)
All notices, requests, consents and other communications (collectively,
"Notices") under this Agreement shall be in writing, shall be addressed to the receiving party's
address set forth below or to any other address a party may designate by notice under this
Agreement, and shall be either (i) delivered by hand, (ii) sent by fax or electronic mail, and
mailed promptly by first class mail, (iii) sent by nationally recognized overnight eoW'ier, or (iv)
sent by ce1tified mail, return receipt requested, postage prepaid.
To Buyer:

Des Moines Area Community College
2006 South Ankeny Boulevard
Ankeny, Towa 50023
Attention: Mr. Robert Denson
Telephone: (515) 964-6638
Fax: (515) 965-7002
Emai 1: rjdenson@dmace.edu

With a copy to:

Davis, Brown, Koehn, Shors & Roberts, P.C.
215 10th Street, Suite 1300
Des Moines, Iowa 50309
Attention: David B. VanSickel, Esq.
Telephone: (515) 246-7808
Fax: (515) 243-0654
Email: dbv@lawiowa.com

To Seller:

Anawim
1171 7th St., #1
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Des Moines, IA 50314
Attention: Russ Frazier
Telephone: (515) 244-8308
Fax: (515) 244-7977
Email: rfrazier@anawimhousing.org
With a copy to:

Joel B. Templeman
Lillis O'MaJley Olson Manning Pose Templeman LLP
317 Sixth Avenue, Suite 300
Des Moines, Iowa 50309
Telephone: (515) 243-8157
Fax:
Email: jtemplcman@lolaw.com

The terms and provisions of this Agreement may be waived, or consent for
(g)
the departure from the terms and provisions may be granted, only by written docwnent executed
by the parties. No waiver or consent shall be deemed to be or shall constitute a waiver or
consent with respect to any other te1ms or provisions of this Agreement, whether or not similar.
Each waiver or consent shall be effective only in the specific instance and for the purpose for
which it was given, and shall not constitute a continuing waiver or consent. No failure or delay
by a party to this Agreement to exercise any right, power or remedy under this Agreement, and
no course of dealing among the parties to this Agreement, shall operate as a waiver of any right,
power or remedy of the party. No single or partial exercise of any right, power or remedy under
this Agreement by a party to this Agreement, nor any abandonment or discontinuance of steps to
enforce any the right, power or remedy, shall preclude the party from any other or further
exercise of the right, power or remedy or the exercise of any other right, power or remedy under
this Agreement. The election of any remedy by a paity to this Agreement shall not constitute a
waiver of the right of the party to pursue other available remedies. No notice to or demand on a
party not expressly required under this Agreement shall entitle the party receiving the notice or
demand to any other or further notice or demand in similar or other circumstances or constitute a
waiver of the rights of the party giving the notice or demand to any other or further action in any
circumstances without the notice or demand.
(h)
This Agreement and the rights and obligations of the parties under this
Agreement shall be governed and interpreted by the laws of the State of Iowa that are applied to
contracts made and performed in that State.
(i)
In the event that any court of competent jurisdiction shall determine that
any provision, or any portion of a provision, contained in this Agreement shall be unenforceable
in any respect, then the provision shall be deemed limited to the extent that the court deems it
enforceable, ai1d as so limited shall remain in full force and effect. In the event that the court
shall deem any provision, or portion of any provision, wholly unenforceable, the remaining
provisions of this Agreement shall nevertheless remain in full force and effect.
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(j)
The headings and captions of the various subdivisions of this Agreement
are for convenience of reference only and shall in no way modify or affect the meaning or
construction of any of the terms or provisions of this Agreement.

(k)
This Agreement may be executed in one or more counterparts, and by
different parties to this Agreement on separate counterparts, each of which shall be deemed an
original, but all of which together shall constitute one and the same document. faxed or
electronic signatures on this Agreement shall be deemed to have the same legal effect as original
signatures.

(1)
The parties shall not issue any press release or otherwise make any public
statement with respect to the transactions contemplated by this Agreement until and unless the
parties mutually agree on such press release or statement, except as may be required by law.
(m)
Neither party under this Agreement shall be deemed to be in default or
otherwise responsible for delays or failures in performance resulting from acts of God; acts of
war or civil disturbance; governmental action or inaction; fires; earthquakes; or other causes
beyond their respective reasonable control.
(n)
In the event of a dispute arising out of this Agreement, the prevailing party
shall be awarded its actual attorneys' fees and costs.
(o)
The parties agree to cooperate with each other to effectuatc this
Agreement. In addition to the acts recited in this Agreement to be performed by Seller and
Buyer, Seller and Buyer agree to perfonn or cause to be performed before or after the Closing
any and all such further acts as may be reasonably necessary or appropriate to accomplish the
intent and purposes of this Agreement and to consummate the transaction contemplated by this
Agreement.

/Remainder ofpage intentionally left blank; Signatures on the following page}
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Seller and Buyer have signed or caused this Real Estate Sale Agreement to be signed by
their duly authorized representatives as of the date(s) set forth opposite their signatures.
ANAWIM,
an Iowa nonprofit corporation

Seller

DES MOINES AREA COMMUNITY
COLLEGE, an Iowa area community
college

By ~ i - - - - - - - - - ~

Its

~
Buyer
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EXHIBIT A

Land

Ankeny, Iowa
December l 0, 2018
The Board of Directors of the Des Moines Arca Community College met in regular session
on the 10th day of December, 2018, at 4:00 p.m., at the DMACC Commons Building on the
campus of the College in Ankeny, lowa. The meeting was called to order and there were present
the fi.>llowing named Board Members:
Name

Present

Absent

Joseph Pugel, President
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Cheryl I,angston
Jim Knott
Dennis Presnall

B
g
G'

D
D
D
D
D
D
D
D
D

~

Ga

[a'

IB

~

Matters were discussed concerning a Workforce Training and Economic Development
Training Contract between the College and GCommerce, Inc. Following a discussion of the
proposal by the Board, there was introduced and caused to be read a resolution entitled, "A
Resolution Approving the Fom1 and Content and Execution and Delivery of a Workforce Training
and Economic Development Training Contract between the College and GConunercc, fnc." The
resolution was moved and seconded as follows, and after due consideration of the resolution by
the Board, the President put the question on the motion and, the roll being called, the following
named Board Members voted:

#3021704

Name

Moved

Seconded

Aye

Nay

Joseph Pugel
Kevin Halterman
Felix Gallagher
Madelyn Tursi
fred Buie
f red Greiner
Cheryl Langston
Jim Knott
Dennis Presnall

D
D
D
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D

D
D
D
D
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D
D

~

~
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~
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~
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Whereupon, the President declared said resolution, a copy of which is attached hereto, duly
adopted and signed his approval thereto.

*****

Attest:

RESOLUTION
A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECUTION AND
DELIVERY OF A WORKFORCE TRAINING ANJ> ECONOMIC DEVELOPMENT
TRAINING CONTRACT BETWEEN THE COLLEGE AND
GCOMMERCE, INC.
WHEREAS, Des Moines Area Community College (hereinafter referred to as the
'"College"), is an area community college and a body politic organized and existing under the laws
of the State oflowa (the "Stale"), and is authorized and empowered by Chapter 260C of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to provide job training paid for from
the Workforce Training and Economic Development Fund (the "Fund") established under Section
260C. l 8A; and
WHEREAS, the College has undertaken negotiations with respect to a jobs training
program with GCommerce, Inc. (the "Company"), pursuant to the provisions of the Act for the
purpose of establishing a jobs training program (hereinafter refen-ed to as the "Project") to train
workers at the Company at its facilities located in the merged area served hy the College, which
Project will be beneficial to the Company and the College; and
\VHEREAS, the College has allocated funds in the Fund in order to provide training and
intends to use a portion of such funds to pay all or a portion of the costs of the Project, including
necessary expenses incidental thereto, in the amount of $25,000; and
WHEREAS, the Company has represented that the Project meets the criteria established
by the Act and the Iowa Economic Development Authority for funding; and
WHEREAS, a Workforce Training and Economic Development Training Contract, in the
form and with the contents set forth in Exhibit "A" attached hereto, has been negotiated by the
College under the terms of which the College agrees, su~ject to the provisions of such Contract,
to provide the Project for the Company;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:

Section 1.
That the Workforce Training and Economic Development Training
Contract, in the form and with the contents set forth in Exhibit "A" attached hereto, be and the
same is hereby approved and the President of the Board of Directors is hereby authorized to
execute said Workforce Training and Economic Development Training Contract, and the Secretary
of the Board of Directors is hereby authorized to attest the same, said Workforce Training and
Economic Development Training Contract, which constitutes and is hereby made a part of this
Resolution, to be in substantially the form, text and containing the provisions set forth in Exhibit
''A" attached hereto with such changes therein as the officers executing such Workforce Training
and Economic Development Training Contract shall approve, such approval to be conclusively
evidenced by the execution thereof.

Section 2.
That otlicials of the College are hereby authorized to take such further
action as may be necessary to carry out the intent and purpose of this Resolution.
Section 3.
That all resolutions and parts thereof in conflict herewith arc hereby
repealed to the extent of such conflict.
Passed and approved this I0th day of December, 2018.

ATTEST:

STATE OF IOWA
COUNTY Of POLK

)
) ss
)

1, Carolyn Farlow, Secretary of the Board of Directors of the Des Moines Area Community
College, do hereby certify that I have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and officers; and that I have carefully
compared the transcript hereto attached with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of the corporate records showing the
action taken with respect to the matters set forth therein by the Board of Directors of said College
on December 10, 2018, which proceedings remain in full force and effect, and have not been
amended or rescinded in any way; that such meeting was duly and publicly held in accordance
with the Notice of Meeting and tentative agenda, a copy of which was timely served on each
memher of the Board of Directors and posted on a bulletin board or other prominent place easily
accessible to the public and clearly designated for that purpose at the principal office of the Hoard
of Directors (a copy of the face sheet of said agenda being attached hereto) pursuant to the rules
of the Hoard of Directors and the provisions of Chapter 21, Code of Iowa, as amended, upon
reasonable advance notice to the public and media at least twenty.four (24) hours prior to the
commencement of the meeting as required by said law and with members of the public in
attendance. I further certify that the individuals named in the attached proceedings were on the
date thereof duly and lawfully possessed of their respective offices as indicated therein, that no
Board of Directors vacancies existed except as may he stated in said proceedings, and that no
controversy or litigation is pending, prayed or threatened involving the organization, existence or
boundaries of the College or the right of the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this 10th day of December, 2018.

Training Plan and Budget
For GCommerce Inc
WTED Project #8
The following Training Plan reflects the expected training activities for GCommerce. The
company will participate in some, if not all, of the following activities.
The company will document the names and social security numbers of the employees who
receive training, and will keep track of specific training received by each employee. All records
of training docwnentation to support the expenditures will be kept according to the categories
shown below. They will be submitted for reimbursement as the training progresses.
This training plan has heen designed by GCommerce staff with assistance from a DMACC
Training Consultant. The Training Plan and Budget arc as follows.

I.

Job Skill Training

II.

Management/Supervisory Skills

Cost

WTED Cost

29,650

20,552

Emerging Leaders - Gcommerce is sending 3 employees
To DMACC's Leadership Series.
Leadership training - Gcommerce is working with DMACC
To coach and train all levels of leadership. This includes
Coaching skills, one on one coaching, and leadership
Sessions for middle management.

Ill.

Materials and Supplies

IV.

Administrative Costs

$ 4448

$4448

DMACC will help the company monitor the activity for the duration of the contract to
assme that the training objectives are met.

Total

$34,098

$25,000

The training began July, 2018 with completion anticipated by July. 2019. Upon receipt of
proper documentation and reimbursement to all providers of training and training that meets
guidelines of260P, DMACC and this training plan will be made on an applied for basis.
The company wiJI train at least 10 unduplicated employees and will show, at the completion of
the contract, $9098 in-kind cash match. This match will be linked to the training as outlined in
this plan.

WORKFORCE TRAINING AND ECONOMIC DEVELOPMENT (WTED)
TRAINING CONTRACT

This WTED TRAINING CONTRACT (the "Contract"), effective as of _ _ _ _ __
between Des Moines Area Community College, Ankeny, Iowa, (the "Community College" and its location),
and GCommerce

--=D~e=s'-'M=ol:.:....:n=es=-------' (the "Business" and its location), is entered into under the

following circumstances:
A. Pursuant to Chapter 260C.18A (the "Act"), the Community College enters into this Contract with the
Business for purposes of establishing a training program to educate and train certain persons with the
the Business.
B. The Community College and the Business each have full right and lawful authority to enter into this
Contract and to perform and monitor the provisions of this Contract as they apply respectively to the
Community College and the Business.
NOW, THEREFORE, in consideration of the premises and the mutual representations and agreements herein
contained, the parties agree as follows:

ARTICLE I
REPRESENTATIONS
Section 1.1 . Representations of the Community College . The Community College represents and covenants that:
(A)

It is duly organized and validly existing under the laws of the State of Iowa;

(B)

It is not in violation of or in conflict with any provisions of the laws of the State, which would impair its
ability to carry out its obligations hereunder;

(C}

It is empowered to enter into the transactions contemplated by this Contract; and

(D)

It will do all things in its power required to maintain its existence or assure the assumption of its
obligations hereunder by any successor public body.

Section 1.2. Representations and Covenants of the Business. The Business represents and covenants that:
(A)

It is a business duly qualified to do business in Iowa;

(B)

It has full power to execute, deliver, and perform this Contract and all other instruments given by the
Business to secure its performance and to enter into and carry out the transactions contemplated
herein. Such execution, delivery, and performance are not In contravention of law or the Business's
articles of incorporation, by-laws or any indenture, agreement, mortgage, lease, undertaking, or any
other restriction, obligation or instrument to which the Business is a party or by which it is bound.
This Contract has by proper action been duly authorized, executed, and delivered by the Business
and all steps necessary have been taken to constitute this Contract as a valid and binding obligation
of the Business.
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(C)

There is no threatened, pending, or actual litigation or proceeding against the Business or any other
person which affects, in any manner whatsoever, the right of the Business to execute the Contract or
to otherwise comply with its obligations contained in the Contract.

(D)

The Business is engaged in interstate or intrastate commerce for those purposes allowable under
260C.18A 2.

(E)

The Business, within the 36 month period prior to the date of this application, did not close or reduce
its employment base by more than 20 percent at any of its other business sites in Iowa in order to
relocate substantially the same operation to another area of the state.

(F)

The Business is not currently involved in a strike, lockout, or other labor dispute at any of its business
sites in Iowa.

(G)

Persons to receive training under this Contract are current employees of the Business for which the
Business pays state withholding tax or in those cases of start-up companies, those receiving the
training are owners of the business.

(H}

Employees to receive training are not replacement workers who were hired as a result of a strike,
lockout, or other labor dispute.

(I)

The Business is an equal opportunity Business which complies with all local. state, and federal
affirmative action requirements.

ARTICLE II
PROJECT; PROGRAM SERVICES; FEES
Section 2.1. The WORKFORCE TRAINING AND ECONOMIC DEVELOPMENT (WTED) Application for
Assistance, as submitted by the Community College in behalf of the Business, and as approved by Community
College, shall be incorporated as an integral part of this Contract. The "Project", as defined by the Application,
shall consist of the program services and costs of services to be provided, the number of individuals to be trained,
the beginning and ending dates of training, the stated budget. and any other provisions specified in the
Application.
Section 2.2. The Community College agrees to provide the program services within the constraints of funds
awarded to the College. It is understood and agreed that the Business and the Community College will cooperate
in the coordination and programming of the specific expenditures and operation of the Project within the guidelines
set out by the approved application.
Section 2.3. Iowa Code section 84A.5 requires the Economic Development Authority to report to the Iowa General
Assembly the impact of training provided by this Program on the wages of employees who receive training. This
information is obtained by matching social security numbers of trainees with State income records. The Business
therefore agrees to provide the social security number of each individual who receives training under this contract.
Section 2.4. The Business agrees to complete a Performance Report at the completion of training to evaluate the
initial impact of training on the Business' operations. The Business also agrees to complete a follow-up report one
year after the completion of training to determine whether the Business' initial objectives for training were met.
Section 2.5. It is understood by the Community College and the Business that should project funds not be
available or received from the State of Iowa within a reasonable period of time, this Contract shall be terminated by
mutual agreement of the parties. In any event, the Business shall pay all administrative and legal costs associated
with this Project which have been incurred by the Community College.
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ARTICLE Ill
PAYMENT AND SECURITY
Section 3.1 . The Community College shall create a fund to deposit monies awarded to the Project.
Section 3.2 . The Business and the Community College agree that the project award, in the amount of
25,000
, (the "Project Award'') is issued by DMACC as a forgivable loan and shall not be required to be repaid
by the Business unless an event of default has occurred. Events of default and associated penalties are specified
in Article VI of this Contract. The Community College shall determine whether an event of default has occurred .
ARTICLE IV
CONTRACT MODIFICATION
Section 4.1. Business shall not modify any provision of this Contract without the prior written approval of the
Community College.
Section 4.2. The Community College. with the written consent of the Business, has the authority to modify all
provisions of this Contract except modifications which result in a reduction of the number of employees to be
trained or which significantly change the training program. The Community College is authorized to change the
ending dates of the training project. training provider, or other minor modifications to the training program.
Section 4.3. Modifications which result in a reduction of the number of employees to be trained or change the
training program content must be approved in writing by the Community College, and the Business.
Section 4.4. This Contract shall not be modified in any way that would result in a violation of the "Act".

ARTICLEV
EQUAL EMPLOYMENT OPPORTUNITY/AFFIRMATIVE ACTION REQUIREMENTS
Section 5.1. The Business shall comply with all federal, state, and local laws, rules, and executive orders. to
insure that no applicant for employment or employee is discriminated against because of race, religion, color, age,
sex, national origin, or disability.
Section 5.2. The Business shall provide state or federal agencies with appropriate reports as required to insure
compliance with equal employment opportunity laws and regulations.
Section 5.3. The Business shall insure, to the maximum extent possible, that all authorized subcontractors comply
with provisions of this section.
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ARTICLE VI
EVENTS OF DEFAULT
Section 6.1 . Events of Default. Each of the following shall be an "event of default":
(A) The Business fails to complete the training project within the agreed period of time as specified in this
Contract. In such case, the Business shall be required to repay 20 percent of total project funds
expended by the community college and the business.
(B) The Business fails to train the agreed number of employees as specified in this Contract. In such case,
the Business shall be required to repay a proportionate amount of total project funds expended by the
community college and the Business. The proportion shall be based on the number of employees not
trained compared to the number of employees to have been trained.
(C) If both (A) and (B) occur, both repayment provisions shall apply.
(D) The Business fails to comply with any other requirements contained in this Contract. The Business
shall be sent written notice by the Community College, which specifies the issue(s) of noncompliance
and shall be allowed 20 days from the date notice is sent to effect a cure. If noncompliance is of such a
nature that a cure cannot be reasonably accomplished within 20 days. the Community College has the
discretion to extend the period of cure to a maximum of 60 days.
(E) The Business ceases or announces the cessation of operations at the project site prior to completion of
the training program.
{F) The Business directly or indirectly makes any false or misleading representations or warranties in the
program application or training agreement, reports, or any other documents, which are provided, to the
Community College.
(G) The Business acts in any manner contrary to, or fails to act in accordance with any provision of this
Contract.
(H) Business takes corporate action to effect any of the preceding conditions of default.
Section 6.2. Whenever an event of default has occurred, further training or payments to the Business shall be
suspended.
Section 6.3. Whenever an event of default has occurred for reasons cited in ARTICLE VI, Section 6.1. (A-C), the
Business shall immediately pay to the Community College the amount of penalty determined by the Community
College. The Business shall also pay interest on the amount to be repaid at the rate of§% per annum. Interest
shall accrue from the date of each advance for payment of project expenses.
Section 6.4. Whenever an event of default has occurred for reasons cited in ARTICLE VI. Section 6.1. (0-H), the
Business shall immediately pay to the Community College the amount expended by the Business and the
Community College from the Project Award. The Business shall also pay interest on the amount to be repaid at
the rate of§% per annum. Interest shall accrue from the date of each advance for payment of project expenses.
Section 6.5. Whenever an event of default has occurred and is continuing, the Community College may take
whatever action at law or in equity may appear necessary or desirable to collect the amounts then due or to
enforce performance and observance of any other obligation or agreement of the Business under this Contract.
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Section 6.6. No remedy conferred upon or reserved to the Community College by this Contract is intended to be
exclusive of any other available remedy or remedies, but each and every such remedy shall be cumulative and
shall be in addition to every other remedy now or hereafter existing at law, in equity or by statute. No delay or
omission to exercise any right or power accruing upon any default shall impair any such right or power or shall be
construed to be a waiver thereof, but any such right and power may be exercised from time to time and as often as
may be deemed expedient. In order to entitle the Community College to exercise any remedy reserved to it in this
Article, it shall not be necessary to give any notice, other than such notice as may be expressly required herein.
Section 6.7. In the event any agreement contained in this Contract should be breached by either party and
thereafter waived by the other party, such waiver shall be limited to the particular breach so waived and shall not
be deemed to waive any other breach hereunder.
Section 6.8. Whenever an event of default has occurred and is unresolved, the Community College may engage a
collection agency for appropriate collection action.

ARTICLE VII
MISCELLANEOUS
Section 7.1. All notices, requests or other communications hereunder shall be in writing and shall be deemed to
be sufficiently given when mailed by registered or certified mail, postage prepaid, addressed to the appropriate
address as follows:
Community College :

Des Moines Area Community College
2006 South Ankeny Boulevard
Ankeny, IA 50023

Business:

GCommerce
800 locust St. Suite 200
Des Moines, IA 50309

The Business and the Community College may, by notice given hereunder, designate any further or different
addresses to which subsequent notices, requests or other communications shall be sent.
Section 7.2. All covenants, stipulations, obligations and agreements of the Community College contained in this
Contract shall be effective to the extent authorized and permitted by applicable law. No such covenant, stipulation.
obligation or agreement shall be deemed to be a covenant, stipulation, obligation or agreement of any present or
future member, officer, agent or employee of the Community College or the Board of Directors other than in his
official capacity, and neither the members of the Board of Directors nor any official executing this Contract shall be
liable personally or be subject to any personal liability or accountability by reason of the covenants. stipulations,
obligations or agreements of the Community College contained in this Contract.
Section 7.3. This Contract shall benefit of and be binding in accordance with its terms upon the Community
College, the Business and their respective permitted successors and assigns. This Contract may not be assigned
by the Business without the express written consent of the Community College and may not be assigned by the
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Community College except as may be necessary to enforce or secure payment due resulting from an event of
default.
Section 7.4. This Contract may be executed in any number of counterparts, each of which shall be regarded as an
original and all of which shall constitute but one and the same instrument.
Section 7.5. If any provision of this Contract, or any covenant, stipulation, obligation, agreement, act, or action, or
part thereof made, assumed, entered into or taken thereunder or any application thereof, is for any reason held to
be illegal or invalid, such illegality or invalidity shall not affect any other provision or any other covenant,
stipulation, obligation, agreement, act or action or part thereof, made, assumed, entered into, or taken, each of
which shall be construed and enforced as if such illegal or invalid portion were not contained herein. Nor shall
illegality of any application thereof affect any legal and valid application thereof, and each such provision,
covenant. stipulation, obligation, agreement, act, or action, or part thereof shall be deemed to be effective,
operative, made, entered into or taken in the manner and to the full extent permitted by law.
Section 7.6. This Contract shall be governed exclusively by and construed in accordance with the laws of the
State of Iowa.

IN WITNESS WHEREOF, the Community College and the Business have ca us d this Contract to be duly
executed all as of the date hereinabove written.

Autho(

d . ignature

~ TYJ)ame
~, ~
(r.tt,i)JAJ;t
and i tle

Type Name and Title

Email Address

700 Locust Suite ?P€( ~ o I

2006 South Ankeny Blvd.

Des Moines. IA 50309
Address

Ankeny. IA 50023
Address

Date

Revised May 2017

6

Ankeny, Iowa
December 10, 2018
The Board of Directors of the Des Moines Area Community College met in regular session
on the 10th day of December, 2018, at 4:00 p.m., at the DMACC Commons Duilding on the
campus of the College in Ankeny, Iowa. The meeting was called to order and there were present
the following named Board Members:
Name

Present

Absent

Joseph Pugel, President
Kevin Halterman
Felix Gallagher
Madelyn Tursi
frcd Buie
Fred Greiner
Cheryl Langston
Jim Knott
Dennis Presnall

u1'

D
D
D
D
D
D
D
D
D

g

~
~

~

i

Matters were discussed concerning a Workforce Training and Economic Development
Training Contract between the College and International Valve Corporation d/b/a Check-All Valve
Mfg. Co. Following a discussion of the proposal by the Board, there was introduced and caused
to be read a resolution entitled, "A Resolution Approving the Form and Content and Execution
and Delivery of a Workforce Training and Economic Development Training Contract between the
College and International Valve Corporation d/b/a Check-All Valve Mfg. Co." The resolution was
moved and seconded as follows, and after due consideration of the resolution by the Board, the
President put the question on the motion and, the roll being called, the following named Board
Members voted:

#3021708

Name

Moved

Seconded

Joseph Pugel
Kevin I lalterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Cheryl Langston
Jim Knott
Dennis Presnall

D
D
D
D
D
D
D
D
GI'

D
D
D
D
D

g

D
D
D

Aye

Nay

~

D
D
D
D
D
D
D
D

B

~
[21'
~
~
~

~

D

Whereupon. the President declared said resolution, a copy of which is attached hereto, duly
adopted and signed his approval thereto.

*****

Attest:

RESOLUTION
A RESOLUTION APPROVING THE FORM AND CONTENT AND EXECUTION AND
DELIVERY OF A WORKFORCE TRAINING AND ECONOMIC DEVELOPMENT
TRAINING CONTRACT BETWEEN THE COLLEGE AND
INTERNATIONAL VALVE CORPORATION D/B/A CHECK-ALL VALVE MFG. CO.
WHEREAS, Des Moines Area Community College (hereina1ler referred to as the
"College"), is an area community college and a body politic organized and existing under the laws
of the State of Iowa (the "State"), and is authorized and empowered by Chapter 260C of the Code
of lowa, as amended (hereinafter referred to as the "Act"), to provide job training paid for from
the Workforce Training and Economic Development Fund (the «rund'') established under Section
260C. l 8A; and
WHER£AS, the College has undertaken negotiations with respect to a jobs training
program with International Valve Corporation d/b/a Check~All Valve Mfg. Co. (the "Company"),
pursuant to the provisions of the Act for the purpose of establishing a jobs training program
(hereinafter referred to as the "Project") to train workers at the Company at its facilities located in
the merged area served by the College, which Project will be beneficial to the Company and the
College; and
WHEREAS, the College has allocated funds in the Fund in order to provide training and
intends to use a portion of such funds to pay all or a portion of the costs of the Project, including
necessary expenses incidental thereto, in the amount of $11,123; and
WHEREAS, the Company has represented that the Project meets the criteria established
by the Act and the Iowa Economic Development Authority for funding; and
\VHEREAS, a Workforce Training and Economic Development Training Contract, in the
form and with the contents set forth in Exhihit "A" attached hereto, has been negotiated by the
College under the terms of which the College agrees, subject to the provisions of such Contract,
to provide the Project for the Company;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:

Section 1.
That the Workforce Training and Economic Development Training
Contract, in the form and with the contents set forth in Exhibit "A" attached hereto, be and the
same is hereby approved and the President of the Board of Directors is hereby authorized to
execute said Workforce Training and Economic Development Training Contract, and the Secretary
of the Board of Directors is hereby authorized to attest the same, said Workforce Training and
Economic Development Training Contract, which constitutes and is hereby made a part of this
Resolution, to be in substantially the form, text and containing the provisions set forth in Exhibit
"A" attached hereto with such changes therein as the officers executing such Workforce Training
and Economic Development Training Contract shall approve, such approval to be conclusively
evidenced by the execution thereof.

Section 2.
That officials of the College are hereby authorized to take such further
action as may be necessary to ca1Ty out the intent and purpose of this Resolution.
That all resolutions and parts thereof in conflict herewith are hereby
Section 3.
repealed to the extent of such conflict.
Passed and approved this 10th day of December, 2018.

ATTEST:

STATE OF JOWA

COUNTY OF POLK

)
) ss
)

I, Carolyn ftarlow, Secretary of the Board of Directors of the Des Moines Area Community
College, do hereby certify that I have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and officers; and that I have carefully
compared the transcript hereto attached with the aforesaid corporate records and that said transcript
hereto attached is a true, correct and complete copy of all of the corporate records showing the
action taken with respect to the matters set forth therein by the Board of Directors of said College
on December l 0, 2018, which proceedings remain in full force and effect, and have not been
amended or rescinded in any way; that such meeting was duly and publicly held in accordance
with the Notice of Meeting and tentative agenda, a copy of which was timely served on each
member of the Hoard of Directors and posted on a bulletin board or other prominent place easily
accessible to the public and clearly designated for that purpose at the principal office of the Board
of Directors ( a copy of the face sheet of said agenda being attached hereto) pursuant tu the rules
of the Board of Directors and the provisions of Chapter 21, Code of fowa, as amended, upon
reasonable advance notice to the public and media at least twenty-four (24) hours prior to the
commencement of the meeting as required by said law and with members of the public in
attendance. I further certify that the individuals named in the attached proceedings were on the
date thereof duly and lawfully possessed of their respective offices as indicated therein, that no
Board of Directors vacancies existed except as may be stated in said proceedings, and that no
controversy or litigation is pending, prayed or threatened involving the organization, existence or
bow1darics of the College or the right of the individuals named therein as officers to their respective
positions.
WITNESS my hand hereto affixed this l 0th day of December, 2018.

Training Plan and Budget
For Check All Valve
WTED Project #1
The following Training Plan reflects the expected training activities for Check All VaJve. The
company will participate in some, if not all, of the following activities.
The company will document the names and social security numbers of the employees who
receive training, and will keep track of specific training received by each employee. All records
of training documentation to support the expenditures will be kept according to the categories
shown below. They will be submitted for reimbursement as the training progresses.
This training plan has been designed by Check All Valve staff with assistance from a DMACC
Training Consultant. The Training Plan and Budget arc as follows.

I.

Job Skill Training
Lean Training - Check All will be conducting 2
Launch sessions, with consulting. They will also be
Sending new employees to DMACC's Lean 101 public
Sessions.

II.

Management/Supervisory Skills

Ill.

Materials and Supplies

IV.

Administrative Costs

Cost

WTED Cost

13,000

13,000

$ 1950

$1950

DMACC will help the company monitor the activity for the duration of the contract to
assure that the training objectives are met.

Total

$14,950

$14,950

The training began July, 2018 with completion anticipated by July. 2019. Upon receipt of
proper documentation and reimbursement to all providers of training and training that meets
guidelines of WTED, DMACC and this training plan will be made on an applied for basis.
The company will train at least 14 lUlduplicated employees and will show, at the completion of
the contract, $3827 in-kind cash match. This match will be linked to the training as outlined in
this plan.

WORKFORCE TRAINING AND ECONOMIC DEVELOPMENT (WTED)
TRAINING CONTRACT

This WfED TRAINING CONTRACT (the "Contract"), effective as of _ _ _ _ __
between Des Moines Area Community College, Ankeny, Iowa. (the "Community College" and its location),
and

Check All Valve

West Des Moines

, (the "Business" and its location), is entered into under

the following circumstances:
A. Pursuant to Chapter 260C.18A (the "Act"), the Community College enters into this Contract with the
Business for purposes of establishing a training program to educate and train certain persons with the
the Business.
B. The Community College and the Business each have full right and lawful authority to enter into this
Contract and to perform and monitor the provisions of this Contract as they apply respectively to the
Community College and the Business.
NOW. THEREFORE. in consideration of the premises and the mutual representations and agreements herein
contained, the parties agree as follows:

ARTICLE I
REPRESENTATIONS
Section 1.1 . Representations of the Community College. The Community College represents and covenants that:
(A)

It is duly organized and validly existing under the laws of the State of Iowa;

(B}

It is not in violation of or in conflict with any provisions of the laws of the State, which would impair its
ability to carry out its obligations hereunder;

(C)

It is empowered to enter into the transactions contemplated by this Contract; and

(D)

It will do all things in its power required to maintain its existence or assure the assumption of its
obligations hereunder by any successor public body.

Section 1.2. Representations and Covenants of the Business. The Business represents and covenants that:
(A)

It is a business duly qualified to do business in Iowa;

(B)

It has full power to execute, deliver, and perform this Contract and all other instruments given by the
Business to secure its performance and to enter into and carry out the transactions contemplated
herein. Such execution, delivery, and performance are not in contravention of law or the Business's
articles of incorporation, by-laws or any indenture, agreement, mortgage, lease, undertaking, or any
other restriction, obligation or instrument to which the Business is a party or by which it is bound.
This Contract has by proper action been duly authorized, executed, and delivered by the Business
and all steps necessary have been taken to constitute this Contract as a valid and binding obligation
of the Business.
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ARTICLE VI
EVENTS OF DEFAULT
Section 6.1. Events of Default. Each of the following shall be an "event of default":
(A) The Business fails to complete the training project within the agreed period of time as specified in this
Contract. In such case, the Business shall be required to repay 20 percent of total project funds
expended by the community college and the business.
(B) The Business fails to train the agreed number of employees as specified in this Contract. In such case,
the Business shall be required to repay a proportionate amount of total project funds expended by the
community college and the Business. The proportion shall be based on the number of employees not
trained compared to the number of employees to have been trained.
(C) If both (A} and (B) occur, both repayment provisions shall apply.
(D) The Business fails to comply with any other requirements contained in this Contract. The Business
shall be sent written notice by the Community College, which specifies the issue(s) of noncompliance
and shall be allowed 20 days from the date notice is sent to effect a cure. If noncompliance is of such a
nature that a cure cannot be reasonably accomplished within 20 days, the Community College has the
discretion to extend the period of cure to a maximum of 60 days.
(E) The Business ceases or announces the cessation of operations at the project site prior to completion of
the training program.

(F) The Business directly or indirectly makes any false or misleading representations or warranties in the
program application or training agreement, reports, or any other documents, which are provided, to the
Community College.

(G) The Business acts in any manner contrary to, or fails to act in accordance with any provision of this
Contract.
(H) Business takes corporate action to effect any of the preceding conditions of default.

Section 6.2. Whenever an event of default has occurred, further training or payments to the Business shall be
suspended.
Section 6.3. Whenever an event of default has occurred for reasons cited in ARTICLE VI, Section 6.1. (A-C), the
Business shall immediately pay to the Community College the amount of penalty determined by the Community
College. The Business shall also pay interest on the amount to be repaid at the rate of§% per annum. Interest
shall accrue from the date of each advance for payment of project expenses.
Section 6.4. Whenever an event of default has occurred for reasons cited in ARTICLE VI, Section 6.1. (D-H), the
Business shall immediately pay to the Community College the amount expended by the Business and the
Community College from the Project Award. The Business shall also pay interest on the amount to be repaid at
the rate of§% per annum. Interest shall accrue from the date of each advance for payment of project expenses.
Section 6.5. Whenever an event of default has occurred and is continuing, the Community College may take
whatever action at law or in equity may appear necessary or desirable to collect the amounts then due or to
enforce performance and observance of any other obligation or agreement of the Business under this Contract.
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Section 6.6. No remedy conferred upon or reserved to the Community College by this Contract is intended to be
exclusive of any other available remedy or remedies, but each and every such remedy shall be cumulative and
shall be in addition to every other remedy now or hereafter existing at law, in equity or by statute. No delay or
omission to exercise any right or power accruing upon any default shall impair any such right or power or shall be
construed to be a waiver thereof, but any such right and power may be exercised from time to time and as often as
may be deemed expedient. In order to entitle the Community College to exercise any remedy reserved to it in this
Article, it shall not be necessary to give any notice, other than such notice as may be expressly required herein.
Section 6. 7. In the event any agreement contained in this Contract should be breached by either party and
thereafter waived by the other party, such waiver shall be limited to the particular breach so waived and shall not
be deemed to waive any other breach hereunder.
Section 6.8. Whenever an event of default has occurred and is unresolved, the Community College may engage a
collection agency for appropriate collection action.

ARTICLE VII
MISCELLANEOUS
Section 7.1. All notices, requests or other communications hereunder shall be in writing and shall be deemed to
be sufficiently given when mailed by registered or certified mail. postage prepaid, addressed to the appropriate
address as follows:
Community College:

Des Moines Area Community College
2006 South Ankeny Boulevard
Ankeny, IA 50023

Business:

Check All Valve
1800 Fuller Rd
West Des Moines, IA 50265

The Business and the Community College may, by notice given hereunder, designate any further or different
addresses to which subsequent notices, requests or other communications shall be sent.
Section 7.2. All covenants, stipulations, obligations and agreements of the Community College contained in this
Contract shall be effective to the extent authorized and permitted by applicable law. No such covenant. stipulation,
obligation or agreement shall be deemed to be a covenant, stipulation, obligation or agreement of any present or
future member, officer, agent or employee of the Community College or the Board of Directors other than in his
official capacity, and neither the members of the Board of Directors nor any official executing this Contract shall be
liable personally or be subject to any personal liability or accountability by reason of the covenants, stipulations,
obligations or agreements of the Community College contained in this Contract.
Section 7.3. This Contract shall benefit of and be binding in accordance with its terms upon the Community
College, the Business and their respective permitted successors and assigns. This Contract may not be assigned
by the Business without the express written consent of the Community College and may not be assigned by the
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Community College except as may be necessary to enforce or secure payment due resulting from an event of
default.
Section 7.4. This Contract may be executed in any number of counterparts, each of which shall be regarded as an
original and all of which shall constitute but one and the same instrument.
Section 7.5. If any provision of this Contract, or any covenant, stipulation, obligation, agreement, act, or action, or
part thereof made, assumed, entered into or taken thereunder or any application thereof, is for any reason held to

be illegal or invalid, such illegality or invalidity shall not affect any other provision or any other covenant,
stipulation, obligation, agreement, act or action or part thereof, made, assumed, entered into, or taken, each of
which shall be construed and enforced as if such illegal or invalid portion were not contained herein. Nor shall
illegality of any application thereof affect any legal and valid application thereof, and each such provision,
covenant, stipulation, obligation, agreement, act, or action, or part thereof shall be deemed to be effective,
operative, made, entered into or taken in the manner and to the full extent permitted by law.
Section 7.6. This Contract shall be governed exclusively by and construed in accordance with the laws of the
State of Iowa.
IN WITNESS WHEREOF, the Community College and the Business have caused this Contract to be duly
executed all as of the date hereinabove written.
Check All Valve

thoriz d Signature

..

~~.m~eftlmef>res, )uP

Authorized Signature

lk~s 1<JE,,urvtllfljJ/ttKw ~lreddl &YJ/J
Email Address
/J1M.J<' /VovlJI::.

Type Name and fitle

2006 South Ankeny Blvd.

1800 Fuller Rd

Ankeny, IA 50023
Address

West Des Moines, IA 50265
Address

Date

Date
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Ankeny, Iowa
December 10, 2018
The Board of Directors of the Des Moines Area Community College met in regular session
on the 10th day of December, 2018, at 4:00 p.m., at the DMACC Commons Building on the
campus of the College in Ankeny, Iowa. The meeting was called to order and there were present
the following named Board Mcmhers:
Name

Present

Absent

Joseph Pugel, President
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Huie
Fred Greiner
Cheryl Langston
Jim Knott
Dennis Presnall
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D
D
D
D
D
D
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0
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13
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Matters were discussed concerning a Workforce Training and Economic Development
Training Contract between the College and Swnmertime Potato Company. Following a discussion
of the proposal by the Board, there was introduced and caused to be read a resolution entitled, "A
Resolution Approving the Form and Content and Execution and Delivery of a Workforce Training
and Economic Development Training Contract between the College and Summe1time Potato
Company." The resolution was moved and seconded as follows, and after due consideration of
the resolution by the Board, the President put the question on the motion and, the roll being called,
the following named Board Members voted:

#3021694

Name

Moved

Seconded

Aye

Nay

Joseph Pugel
Kevin Halterman
Felix Gallagher
Madelyn Tursi
Fred Buie
Fred Greiner
Cheryl Langston
Jim Knott
Dennis Presnall

D
D
D
D
D
D
D

D
D
D
D

B
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D
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Whereupon, the President declared said resolution, a copy of which is attached hereto, duly
adopted and signed his approval thereto.

*****

Attest:

RESOLUTION
A RF.SOLUTION APPROVING THE FORM AND CONTENT AND EXECUTION AND
DELIVERY OF A WORKFORCE TRAINING AND ECONOMIC DEVELOPMENT
TRAINING CONTRACT BETWEEN THE COLLEGE AND
SUMMERTIME POTATO COMPANY.
WHEREAS, Des Moines Area Community College (hereinafter referred to as the
"College"), is an area community college and a body politic organized and existing under the laws
of the State of Iowa (the "State"), and is authorized and empowered by Chapter 260C of the Code
of Iowa, as amended (hereinafter referred to as the "Act"), to provide job training paid for from
the Workforce Training and Economic Development Fund (the «fund") established under Section
260C.18A; and
\VHEREAS, the College has undertaken negotiations with respect to a jobs training
program with Summertime Potato Company (the "Company"), pursuant to the provisions of the
Act for the purpose of establishing a jobs training program (hereinafter referred to as the "Project")
to train workers at the Company at its facilities located in the merged area served by the College,
which Project will be heneficial to the Company and the College; and
WHEREAS, the College has allocated funds in the Fund in order to provide training and
intends to use a portion of such funds to pay all or a portion of the costs of the Project, including
necessary expenses incidental thereto, in the amount of $6,978; and
WHEREAS, the Company has represented that the Project meets the criteria established
by the Act and the Iowa Economic Development Authority for funding; and
WHEREAS, a Workforce Training and Economic Development Training Contract, in the
form and with the contents set forth in Exhibit "A" attached hereto, has been negotiated by the
College under the terms of which the College agrees, subject to the provisions of such Contract,
to provide the Project for the Company;
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF
DES MOINES AREA COMMUNITY COLLEGE, AS FOLLOWS:

Section 1.
That the Workforce Training and Economic Development Training
Contract, in the form and with the contents set forth in Exhibit "A" attached hereto, be and the
same is hereby approved and the President of the Board of Directors is hereby authorized to
execute said Workforce Training and Economic Development Training Contract, and the Secretary
of the Hoard of Directors is hereby authorized to attest the same, said Workforce Training and
Economic Development Training Contract, which constitutes and is hereby made a part of this
Resolution, to be in substantially the fotm, text and containing the provisions set forth in Exhibit
"A" attached hereto with such changes therein as the officers executing such Workforce Training
and Economic Development Training Contract shall approve, such approval to be conclusively
evidenced by the execution thereof.

Section 2.
That officials of the College are hereby authorized to take such fwther
action as may be necessary to carry out the intent and purpose of this Resolution.
Section 3.
That all resolutions and parts thereof in conflict herewith are hereby
repealed to the extent of such conflict.
Passed and approved this 10th day of December, 2018.

ATTEST:

STATE OF IOWA
COUNTY or POLK

)
) ss
)

I, Carolyn Farlow, Secretary of the Board of Directors of the Des Moines Area Community
College, do hereby certify that I have in my possession or have access to the complete corporate
records of said College and of its Board of Directors and officers; and that I have carefully
compared the transcript hereto attached with the aforesaid corporate records and that said transcript
hereto attached is a trnc, correct and complete copy of all of the corporate records showing the
action taken with respect to the matters set forth therein by the Board of Directors of said College
on December 10, 2018, which proceedings remain in full force and effect, and have not been
amended or rescinded in any way; that such meeting was duly and publicly held in accordance
with the Notice of Meeting and tentative agenda, a copy of which was timely served on each
member of the Board of Directors and posted on a bulletin board or other prominent place easily
accessible to the public and clearly designated for that purpose at the principal office of the Board
of Directors (a copy of the face sheet of said agenda being attached hereto) pursuant to the rules
of the Board of Directors and the provisions of Chapter 21, Code of Iowa, as amended, upon
reasonable advance notice to the public and media at least twenty-four (24) hours prior to the
commencement of the meeting as required by said law and with members of the public in
attendance. I further ce1tify that the individuals named in the attached proceedings were on the
date thereof duly and lawfully possessed of their respective offices as indicated therein, that no
Board of Directors vacancies existed except as may be stated in said proceedings, and that no
controversy or litigation is pending, prayed or threatened involving the organization, existence or
boundaries of the College or the right of the individuals named therein as oflicers to their respective
positions.
WITNESS my hand hereto affixed this 10th day of December, 2018.

Training Plan and Budget
For Summertime Potato
WTED Project 4
The following Training Plan rellects the expected training activities for Sw11mertime Potato
Company. The company will participate in some, if not all, of the following activities.
The company will document the names and social security numbers of the employees who

receive training, and will keep track of specific training received by each employee. All records
of training documentation to support the expenditures will he kept according to the categories
shown below. They will be submitted for reimbmsement as the training progresses.
This training plan has been designed by Sununertime Potato Company staff with assistance from
a DMACC Training Consultant. The Training Plan and Budget are as follows.

I. Job Skill Training

II.

Management/Supervisory Skills

Cost

,vTED Cost

$0

$0

$8,200

$5,748

Management and entrepreneurial skills taught by DMACC provided business
coach. Topics may include, but not be limited to:
Business Planning
Financial Projections
Cost Analysis
New Product/Market Development
Strategic Planning
Building an effective team
Articulating a vision

Ill.

Materials and Supplies

$0

$0

IV.

Administrative Costs

$1,230

$1,230

DMACC will help the company monitor the activity for the duration of the contract to
assure that the training objectives are met.

Total

$9,430

$6,978

The training began 10/22/18 with completion anticipated by 10/21/19. Upon receipt of proper
documentation and reimbursement to all providers of training and training that meets guidelines
of WTED, DMACC and this training plan will be made on an applied for basis.
The company will train at least 5 unduplicated employees and will show, at the completion of the
contract, $2,452 in cash match. This match will he linked to the training as outlined in this plan.

WORKFORCE TRAINING AND ECONOMIC DEVELOPMENT (WTED)
TRAINING CONTRACT

This WTED TRAINING CONTRACT (the "Contract"), effective as of _ _ _

_ __

between Des Moines Area Community College, Ankeny, Iowa, (the "Community College" and its location),
and

Summertime Potato Company

_ _,D=e=sa-M=o'""in=e-=-s,...;,l=o..;..;w=a~--· (the "Business" and its location), is

entered into under the following circumstances:

A Pursuant to Chapter 260C.18A (the "Act"), the Community College enters into this Contract with the
Business for purposes of establishing a training program to educate and train certain persons with the
the Business.
8. The Community College and the Business each have full right and lawful authority to enter into this
Contract and to perform and monitor the provisions of this Contract as they apply respectively to the
Community College and the Business.
NOW, THEREFORE, in consideration of the premises and the mutual representations and agreements herein
contained, the parties agree as follows:

ARTICLE I
REPRESENTATIONS
Section 1.1. Representations of the Community College. The Community College represents and covenants that:
(A)

It is duly organized and validly existing under the laws of the State of Iowa;

(B)

It is not in violation of or in conflict with any provisions of the laws of the State, which would impair its
ability to carry out its obligations hereunder;

(C)

It is empowered to enter into the transactions contemplated

(0)

It will do all things In its power required to maintain its existence or assure the assumption of its
obligations hereunder by any successor public body.

by this Contract; and

Section 1.2. Representations and Covenants of the Business. The Business represents and covenants that:
(A)

It is a business duly qualified to do business in Iowa;

(B)

It has full power to execute, deliver, and perform this Contract and all other instruments given by the
Business to secure its performance and to enter into and carry out the transactions contemplated
herein. Such execution , delivery, and performance are not in contravention of law or the Business's
articles of incorporation, by-laws or any indenture, agreement, mortgage, lease, undertaking, or any
other restriction, obligation or instrument to which the Business is a party or by which it is bound.
This Contract has by proper action been duly authorized, executed, and delivered by the Business
and all steps necessary have been taken to constitute this Contract as a valid and binding obligation
of the Business.
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(C)

There is no threatened, pending , or actual litigation or proceeding against the Business or any other
person which affects, in any manner whatsoever, the right of the Business to execute the Contract or
to otherwise comply with its obligations contained in the Contract.

(D)

The Business is engaged in interstate or intrastate commerce for those purposes allowable under
260C.18A 2.

(E)

The Business, within the 36 month period prior to the date of this application, did not close or reduce
its employment base by more than 20 percent at any of its other business sites in Iowa in order to
relocate substantially the same operation to another area of the state.

(F)

The Business is not currently involved in a strike, lockout, or other labor dispute at any of its business
sites in Iowa.

(G)

Persons to receive training under this Contract are current employees of the Business for which the
Business pays state withholding tax or in those cases of start-up companies, those receiving the
training are owners of the business.

(H)

Employees to receive training are not replacement workers who were hired as a result of a strike,
lockout, or other labor dispute.

(I)

The Business is an equal opportunity Business which complies with all local, state, and federal
affirmative action requirements.
ARTICLE II
PROJECT; PROGRAM SERVICES; FEES

Section 2.1. The WORKFORCE TRAINING AND ECONOMIC DEVELOPMENT (WTED) Application for
Assistance, as submitted by the Community College in behalf of the Business, and as approved by Community
College, shall be incorporated as an integral part of this Contract. The "Project", as defined by the Application,
shall consist of the program services and costs of services to be provided , the number of individuals to be trained,
the beginning and ending dates of training, the stated budget, and any other provisions specified in the
Application .
Section 2.2. The Community College agrees to provide the program services within the constraints of funds
awarded to the College. It is understood and agreed that the Business and the Community College will cooperate
in the coordination and programming of the specific expenditures and operation of the Project within the guidelines
set out by the approved application.
Section 2.3. Iowa Code section 84A.5 requires the Economic Development Authority to report to the Iowa General
Assembly the impact of training provided by this Program on the wages of employees who receive training . This
information is obtained by matching social security numbers of trainees with State income records. The Business
therefore agrees to provide the social security number of each individual who receives training under this contract.
Section 2.4. The Business agrees to complete a Performance Report at the completion of training to evaluate the
initial impact of training on the Business' operations. The Business also agrees to complete a follow-up report one
year after the completion of training to determine whether the Business' initial objectives for training were met.
Section 2.5. It is understood by the Community College and the Business that should project funds not be
available or received from the State of Iowa within a reasonable period of time, this Contract shall be terminated by
mutual agreement of the parties. In any event, the Business shall pay all administrative and legal costs associated
with this Project which have been incurred by the Community College.
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ARTICLE Ill
PAYMENT AND SECURITY
Section 3.1. The Community College shall create a fund to deposit monies awarded to the Project.
Section 3.2. The Business and the Community College agree that the project award, in the amount of
$6,978
, (the "Project Award") is issued by DMACC as a forgivable loan and shall not be required to
be repaid by the Business unless an event of default has occurred. Events of default and associated penalties are
specified in Article VI of this Contract. The Community College shall determine whether an event of default has
occurred.

ARTICLE IV
CONTRACT MODIFICATION
Section 4.1. Business shall not modify any provision of this Contract without the prior written approval of the
Community College.
Section 4.2. The Community College, with the written consent of the Business, has the authority to modify all
provisions of this Contract except modifications which result in a reduction of the number of employees to be
trained or which significantly change the training program. The Community College is authorized to change the
ending dates of the training project, training provider, or other minor modifications to the training program.
Section 4.3. Modifications which result in a reduction of the number of employees to be trained or change the
training program content must be approved in writing by the Community College, and the Business.
Section 4.4. This Contract shall not be modified in any way that would result in a violation of the ''Act".

ARTICLE V
EQUAL EMPLOYMENT OPPORTUNITY/AFFIRMATIVE ACTION REQUIREMENTS
Section 5.1. The Business shall comply with all federal, state, and local laws, rules, and executive orders, to
insure that no applicant for employment or employee is discriminated against because of race, religion, color, age,
sex, national origin, or disability.
Section 5.2. The Business shall provide state or federal agencies with appropriate reports as required to insure
compliance with equal employment opportunity laws and regulations.
Section 5.3. The Business shall insure, to the maximum extent possible, that all authorized subcontractors comply
with provisions of this section.
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ARTICLE VI
EVENTS OF DEFAULT
Section 6 . 1. Events of Default Each of the following shall be an "event of default":
(A) The Business fails to complete the training project within the agreed period of time as specified in this
Contract. In such case, the Business shall be required to repay 20 percent of total project funds
expended by the community college and the business.
(8) The Business fails to train the agreed number of employees as specified in this Contract. In such case,
the Business shall be required to repay a proportionate amount of total project funds expended by the
community college and the Business. The proportion shall be based on the number of employees not
trained compared to the number of employees to have been trained.

(C) If both (A) and (B) occur, both repayment provisions shall apply.
{D) The Business fails to comply with any ot her requirements contained in this Contract. T he Business
shall be sent written notice by the Community College, which specifies the issue(s) of noncompliance
and shall be allowed 20 days from the date notice is sent to effect a cure. If noncompliance is of such a
nature that a cure cannot be reasonably accomplished within 20 days, the Community College has the
discretion to extend the period of cure to a maximum of 60 days.
(E) The Business ceases or announces the cessation of operations at the project site prior to completion of
the training program.

(F) T he Business directly or indirectly makes any false or misleading representations or warranties in t he
program application or training agreement, reports, or any other documents, which are provided, to the
Community College.
{G) The Business acts in any manner contrary to, or fails to act in accordance with any provision of this
Contract.
(H) Business takes corporate action to effect any of the preceding conditions of default.
Section 6.2 . Whenever an event of default has occurred, further training or payments to the Business shall be
suspended.
Section 6.3. Whenever an event of default has occurred for reasons cited in ARTICLE VI, Section 6.1. (A·C), the
Business shall immediately pay to the Community College the amount of penalty determined by the Community
College. The Business shall also pay interest on the amount to be repaid at the rate of§.% per annum. Interest
shall accrue from the date of each advance for payment of project expenses.
Section 6.4. Whenever an event of default has occurred for reasons cited in ARTICLE VI , Section 6.1. (D-H), the
Business shall immediately pay to the Community College the amount expended by the Business and the
Community College from the Project Award. The Business shall also pay interest on the amount to be repaid at
the rate of§% per annum. Interest shall accrue from the date of each advance for payment of project expenses.
Section 6.5. Whenever an event of default has occurred and is continuing, the Community College may take
whatever action at law or in equity may appear necessary or desirable to collect the amounts then due or to
enforce performance and observance of any other obligation or agreement of the Business under this Contract.
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Section 6.6. No remedy conferred upon or reserved to the Community College by this Contract is intended to be
exclusive of any other available remedy or remedies, but each and every such remedy shall be cumulative and
shall be in addition to every other remedy now or hereafter existing at law, in equity or by statute. No delay or
omission to exercise any right or power accruing upon any default shall impair any such right or power or shall be
construed to be a waiver thereof, but any such right and power may be exercised from time to time and as often as
may be deemed expedient. In order to entitle the Community College to exercise any remedy reserved to it in this
Article, it shall not be necessary to give any notice, other than such notice as may be expressly required herein.
Section 6. 7. In the event any agreement contained in this Contract should be breached by either party and
thereafter waived by the other party, such waiver shall be limited to the particular breach so waived and shall not
be deemed to waive any other breach hereunder.
Section 6.8. Whenever an event of default has occurred and is unresolved, the Community College may engage a
collection agency for appropriate collection action.

ARTICLE VII
MISCELLANEOUS
Section 7.1 . All notices, requests or other communications hereunder shall be in writing and shall be deemed to
be sufficiently given when mailed by registered or certified mail, postage prepaid, addressed to the appropriate
address as follows:
Community College:

Des Moines Area Community College
2006 South Ankeny Boulevard
Ankeny, IA 50023

Business:

Summertime Potato Company
2001 E. Grand Avenue
Des Moines IA 50047

The Business and the Community College may, by notice given hereunder, designate any further or different
addresses to which subsequent notices, requests or other communications shall be sent.
Section 7 .2. All covenants, stipulations. obligations and agreements of the Community College contained in this
Contract shall be effective to the extent authorized and permitted by applicable law. No such covenant, stipulation,
obligation or agreement shall be deemed to be a covenant, stipulation, obligation or agreement of any present or
future member, officer, agent or employee of the Community College or the Board of Directors other than in his
official capacity, and neither the members of the Board of Directors nor any official executing this Contract shall be
liable personally or be subject to any personal liability or accountability by reason of the covenants, stipulations,
obligations or agreements of the Community College contained in this Contract.
Section 7.3. This Contract shall benefit of and be binding in accordance with its terms upon the Community
College, the Business and their respective permitted successors and assigns. This Contract may not be assigned
by the Business without the express written consent of the Community College and may not be assigned by the
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Community College except as may be necessary to enforce or secure payment due resulting from an event of
default.
Section 7.4. This Contract may be executed in any number of counterparts, each of which shall
original and all of which shall constitute but one and the same instrument.

be regarded as an

Section 7.5. If any provision of this Contract, or any covenant, stipulation, obligation, agreement, act, or action, or
part thereof made, assumed, entered into or taken thereunder or any application thereof, is for any reason held to
be illegal or invalid , such illegality or invalidity shall not affect any other provision or any other covenant,
stipulation, obligation, agreement, act or action or part thereof, made, assumed, entered into, or taken , each of
which shall be construed and enforced as if such illegal or invalid portion were not contained herein. Nor shall
illegality of any application thereof affect any legal and valid application thereof, and each such provision,
covenant, stipulation, obligation, agreement, act, or action, or part thereof shall be deemed to be effective,
operative, made, entered into or taken in the manner and to the full extent permitted by law.
Section 7.6. This Contract shall be governed exclusively by and construed in accordance with the laws of the
State of Iowa.
IN WITNESS WHEREOF, the Community College and the Business have caused this Contract to be duly
executed all as of the date hereinabove written.
Summertime Potato Company

~ -2-~

Au'WoredSignature
Ron Petersen, Owner
Type Name and Title

ron@summertimepotato.com
Email Address
2006 South Ankeny Blvd.

2001 E. Grand Avenue

Ankeny, IA 50023
Address

Des Moines, IA 50023
Address

Q-f{rl'i

10/22-/Jt
1
~

Date
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Date

DMACC
Fund Descriptions
Fund 1 - General Unrestricted Fund
This fund is used to account for the general operations of the College. These funds are available for any legally authorized purpose
and are, therefore, used to account for all revenue and expenditures for activities not provided for in other funds. The organizational
units to be financed through this fund are those which are generally directly concerned with the operation and support of the
educational programs of the College as a whole.

Fund 2 - General Restricted Fund
This fund is used to account for resources that are available for the operation and support of the educational programs, but are
restricted as to their use by outside agencies or donors.

Fund 3 - Au:xiliary Fund
These funds are unrestricted, but they have been designated for a particular use. They account for activities intended primarily to
provide non-instructional services or sales to students, staff, and/or institutional departments, and which are in addition to the
educational and general objectives of the College.

Fund 4 - Agency Fund
This fund is used to account fo r assets held by the College as custodian or fiscal agent for others.

Fund 5 - Scholarship Fund
This fund accounts for the receipt and disbursement of scholarship awards to students, primarily PELL grants.

Fund 6 - Loan Fund
This fund accounts for the receipt and disbursement of funds relating to student loans.

Fund 7 - Plant Fund
This fund is used to account for transactions relating to investment in College properties. They include amounts which have been
appropriated or designated for purchase of land, improvements, buildings, and equipment, the retirement of indebtedness and the
administracjon of the physical plant.

DES MOINES AREA COMMUNITY COLLEGE
MONTHLY FINANCIAL REPORT
TABLE OF CONTENTS

FINANCIAL STATEMENTS & ATTACHMENTS:
1
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3
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Balance Sheet - All Funds
Statement of Revenue, Expenditures & Changes in Fund Balance
Cash in Banks and Investments
Budget/Actual Report - All Funds
Fund 1 Revenue Comparison & Fund 1 Expense Comparison

The financial statements and information listed above has been prepared in
accordance with Generally Accepted Accounting Principles and is accurate
r'
and complete in all material respects.

rz~

Ben Voaklander, Controller

Des Moines Area Community College
Balance Sheet
November 30, 2018

Unrestricted
General
Fund 1

Restricted
General
Fund2

Auxiliary
Fund 3

Scholarship
Fund 5

Agency
Fund4

Loan
Fund 6

Plant
Fund 7

Total

ASSETS
Current Assets:
Cash in Banks and Investments
Accounts Receivable
Student Loans
Deposits & Prepaid Expenses
lnve.ntories

12,814,335
21,900,860

$

50,494,698
40,836,502

$

4,661,453
128,449

$3,159,400
14,758

$

48,128
34,952
34,798,275

Total Current Assets

6,215

$

2.196.174
70,375

$

64,533

234,521
91,331,200

Fixed Assets:
Land, Buildings & Improvements
Equipment, Leased Prop, Books & Films
Accumulated Depreciation

3,174,158

5,024,423

(59,340)

70.748

2,266,549

-

220,227,819
18,649,439
{83,998,937)
154,878,321

-

-

Total Fixed Assets
TOTAL ASSETS

(61,411) $
2,071

$

34,798,275

$

91,331,200

$

5,024,423

$

2,638,654
1,484,500

$

2,417,387
2,873,600
47,735.000
5,843,610
29,908,214

$

120,722
50,500

-

$3,174,158

$

(59,340) $

70,748

$

157,144,870

$

$

- $

-

$

349,588
1,575,937
24,890,000

73,270.864
62,953,015
64,533
48,128
269.473
136,606,013
220,227,819
18,649,439
(83,998,937)
154,878,321

$ 291 ,484,334

LIABILITIES AND FUND BALANCES
Liabilities:
'
Current Liabilities
Long Term Liabilities
Certificates/Bonds Payable
Health & Dental Liabilities
Deferred Revenue
Deposits Held in Custody for Others

14,667,254
18,932

Total Liabilities

500

88,777,811

171,722

15,988,935

34,798,275

26,815,525

3, 174,158

2,553,389

$

91,331,200

-

-

15,988,935
$

-

4,852,701
2,553,389

Total Fund Balance
TOTAL LIABILITIES & FUND BAL

-

4,852,701
$

5,024,423

1

$3,174.158

$

$

5,534.461
5,984,537
72,625,000
5,843,610
44.575,968
3,184,980
137,748,556

3,166,048

18,809,340

Fund Balance:
Unrestricted
Restricted-Specific Purposes
Net Investment in Plant

8,110

(59,340)

70,748

341,024
129,988,321

20,841,636
2,905,821
129,988,321

(59,340)

70,748

130,329,345

153,735,778

(59,340) $

70,7_48

157,144,870

$ 291,484,334

$

Des Moines Area Community College
Statement of Revenue, Expenditures and Changes in Fund Balances
For the Five Months Ended November 30, 2018
Unrestricted
Fund 1

Revenue:
Tuition and Fees
Local Support (Property Taxes)
State Support
Federal Support
Sales and Services
Training Revenue/ ACE
Other Income

$ 27.234,910

1,209,168
47,467,661
1,501 ,397

Auxiliary
Fund 3

325,690
6,548,310
3,910,982
1,057,713
5.933
5,291,967
2 ,578,504

$

19,719,099

Agency
Fund 4

298,355

159,058

$

Plant
Fund 7

Loan
Fund6

-

$

-

- $

-

-

664,825
16,391

7,948,710

1,265,020

597,526

-

1,153,566

1,437,800
114,344

7,948,710
139,600

6,153,104
1,255,918

85,742,329
3,148,785

$

1,552,144

$

8,088,310

$

$

7,409,022

~ 8 9 1 ,114

$

-

$

-

$

$

-

48,969,058

$

19,719,099

$

$

22,641,944
5,873,972
4,756,210
6,601,020
3,786,619

$

7,219,900

$

-

-

246,510
3,513,317
5,380,074

5,000
5,000

-

13,319

-

-

8,502,599

-

-

-

-

-

-

4,586,219
400,000

2,692.431

-

$

Total

26,843
1.425,737

$

-

$

Scholarship
Fund 5

28,018,013
15,711,717
18,570,118
9,700.261
1,646,469
5,291,967
6,803.784

-

3,015,955
132.526
3,148,481

Transfers In • General

Expenditures:
Instruction
Academic Support
Student Services
Institutional Support
Operation and Maintenance of Plant
Auxiliary Enterprise Expenditures
Scholarship Expense
Loan Fund Expense
Plant Fund Expense
Agency Fund Expense

$

4,577,188
14,259.136
2,170
185,089

Total Revenue
Total Revenue and Transfers In

Restricted
Fund 2

-

(1,883)

-

-

3,740,268

535,331

$

29,861,844
5,873,972
5,002,720
10,114,337
9,166.693
2,692.431
8,502,599
(1,883)
3,740,268
535,331

Total Expenditures

43,659,765
957,459

16,359,801
1,697,972

2,692,431
391,983

535,331
101 ,371

8,502,599

(1,883)

3,740,268

75,488,312
3,148,785

Total Expenditures and Transfers Out

44,617,224

18,057,773

3,084,414

636,702

8.502.599

(1,883)

3,740,268

78,637,097

4,351,834

1,661,326

64,067

915,442

6,883

3,668,754

10,254,017

11 ,637,101

892,063

4,788,634

1,520,962

354,949

63,865

126.660,591

145,918,165

(59,340) $

70,748

$ 130,329,345

$ 156,172,182

Transfers Out • General

Net Increase (Decrease) for the Period
Fund Balance at Beginning of Year
Fund Balance at End of Period

$ 15,988,935

$ _ 2,553,389 $

4,852,701

2

$

2,436,404

(414,289)

$

DES MOINES AREA COMMUNITY COLLEGE
INVESTMENT RECAP
November 30, 2018

DEPOSITORY ACCOUNTS
Bankers Trust
United Bank of Iowa
Various Checking Accounts
Wells Fargo Bank - Ankeny
Sub Total

$
$

$
$
$

12,264,833
3,000,000
176,524

1.46%
1.35%
0.85%
0.00%

Money Market
Money Market
Checking Accounts
Money Market

Rate
1.69%
1.25%
1.90%
2.17%
2.40%
0.20%
2.08%

Maturity
Investment Account
Checking Accounts
December 13, 2018
December 13, 2019
May 30, 2019
Investment Account
Investment Account

15,441,357

DMACCINVESTMENTS

Bank
Bank Iowa
Bank of the West
Lincoln Savings Bank
Lincoln Savings Bank
MetaBank
West Bank
Wells Fargo
Sub Total

Pu!l,hase Date

December 13, 2017
December 13, 2017
May 30, 2018

$
$

Amount
7,081,160
554,788
1,000,000
1,000,000
1,000,000
59,170
4,528,901

$

15,224,019

$
$
$
$
$

Calculated

Term
ISJIT INVESTMENTS

Bank Iowa
Bank Iowa
Bankers Trust
City State Bank - Madrid
City State Bank - Madrid
Collins Credit Union (Collateralized)
Great Western Bank
U of I Credit Union (Collateralized)
Bankers Trust - Des Moines Money Market
ISJIT Diversified Fund
Total ISJIT Investments

Months

March 8, 2018

$

March 8, 2018
August27,2018

$
$
$

February 27, 2017
February 16, 2018
June 30, 2016
September 12, 2018

1,100,000
1,500,000

2.31%

May 24, 2019

2.31%

2,000,000
1,000,000

2.65%
1.62%

May 24, 2019
February 28, 2020

2.05%
1.54%
2.50%

$

2,500,000
4,000,000
1,000,000
21,382,055
1,301,305
6,822,128
42,605,488

$

73,270,864

$

$
$
$
$
$

Grand Total of Investments
Grand Total Weighted Average of Investments

2.42%
1.46%
1.92%

1.97%

3

February 27, 2019
February 19, 2019
January 16, 2019
May 15, 2019
Money Market
Money Mark.et
Money Market

14.7
14.7
18.3
24.3
12.3
31.0
8.2

Des Moines Area Community College
Fiscal Year Ending June 30, 2019 Budget Report
Summary by Fund (All Funds)
For the Fivew Months Ended November 30, 2018

Fund Name

Revenue
Unrestricted Current
Restricted Current
Auxiliary
Agency
Scholarship
Loan
Plant

Plant

Total Expenditures

Working
Budget

1

$ 109,205,090 $

2
3
4
5
6

52,842,083
6,552,776
703,917
18,299,154
5,000

111,183,709
53,127,083
7,004,916
703,917
18,299,154
5,000

7

38,507,025

37,707,025

Amount
Received/
~ended

$

48,969,058
19,719,099
3,148,481
1,552,144
8,088,310
5,000
7,409,022

$

$

139,139,690

$

31,244,835
29,019,620
2,181,545
10,475
9,879,555
6,883

$

228,030,804

$

88,891,114

$

$

110,630,450
52,054,300
6,525,867
670,542
18,382,154
5,000

$

3
4
5
6

109,241,917
51,611,743
6,413,427
670,542
18,394,154
5,000

44,617,224 $
18,057,773
3,084,414
636,702
8,502,599
(1,883)

7

35,328,336

2

$ 221,665,119

34,951 ,891

$

223,220,204

4

3,740,268
$

78,637,097

62,214,651
33,407,984
3,856,435
(848,227)
10,210,844
30,298,003

226,115,045

1

Working
Budget
Balance

Budget
Commitments

$

Total Revenue
Expenditures
Unrestricted Current
Restricted Current
Auxiliary
Agency
Scholarship
Loan

Board
Approved
Budget

Fund
Number

34,768,391
4,976,907
1,259,908
23,365

694,180
$

41,722,751

30,517,443
$

102,860,356

Des Moines Area Community College
Revenue/Expense Comparison With Prior Year
For the Five Months Ended November 30, 2018

Fund 1 Revenue
November 30, 2018

Fund 1 Revenue
November 30, 2018

50.000,000
30,000,000
40,000,000
a,
::)

!6'

C:

20,000,000

"E

>

30,000,000

0

~

<(

20,000,000
10,000.000
10,000,000

aFY.2016
IIIFY2019

4,577,188

14,259,136

Q_
t'1~r

Federal
72,392

1,139,698

2.170

1,394,257

cFund f Revenue

1,501,397

FY2018
45,690,013

FY2019

48,969,058

Source
Tuition Increase
Overall Increase

10.35%
7.18%

Fund 1 Expense Comparison by Function
November 30, 2018

Fund 1 Expense
November 30, 2018

30,000,000

50,000,000

40,000,000

~

20.qoo.000

!

C:

30,000,000

~

10.000.000

< 20,000,000
10,000.000
lns1ruc1ion

Academic

a FY2018

22,142,302

5,768.505

!1FY2019

22,641,944

5,873,972

Student

Su

Institutional

Services

I

Plant

Su

4,385,572

5,874,742

3,384,401

4,756.210

6,601,020

3,786,619

I

Transfers
Out
941 ,736
957,459

o Fund 1 Expense

Function

[overall Increase

4.99% ]

5

FY2018

FY2019

42,497.258

44,617.224

